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FINANCIAL SERVICES COMMISSION 

OFFICE OF FINANCIAL REGULATION 

AGENDA ITEM #_1_: REQUEST APPROVAL FOR FINAL ADOPTION 

 

Action Requested: 

The Office of Financial Regulation (“OFR”) respectfully requests approval for final adoption to 

amend rules under Division 69U, Florida Administrative Code (“F.A.C.”). 

 

Summary and Justification of Rules: 
 
Rule 69U-100.005, F.A.C.:  The OFR proposes to substantially amend Rule 69U-100.005, 

F.A.C., to conform to and implement recent legislative amendments to Section 655.50, Florida 

Statutes (“F.S.”), the Florida Control of Money Laundering and Terrorist Financing in Financial 

Institutions Act.  The proposed rule also updates the currency transaction reporting process and 

forms, adds a new subsection regarding requirements and forms for reporting suspicious activity, 

and updates citations to federal regulations. 

 

Rule 69U-100.03852, F.A.C.:  The OFR proposes to amend Rule 69U-100.03852, F.A.C., to 

conform to recent legislative changes to Sections 658.21 and 658.33, F.S., which governs the 

qualification requirements for officers and directors of banks and trust companies.  The proposed 

amendment also clarifies the OFR’s requirements for approving the appointment/employment of 

an individual as officer or director and makes other non-substantive changes for clarity.     

 

Rule 69U-100.045, F.A.C.: The OFR proposes to amend Rule 69U-100.045, F.A.C., to 

incorporate the most recent Federal examination manuals, which have been updated since they 

were last incorporated. 

 

Rule 69U-100.948, F.A.C.: The OFR proposes to amend Rule 69U-100.948, F.A.C., which 

governs Reporting of Significant Events or Conditions, to delete references to, and requirements 

of, Section 658.68, F.S., and Rule 69U-120.680, F.A.C., as this statute and rule no longer exist. 

The proposed amendment also makes non-substantive changes for consistency and clarity.  
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Rule 69U-110.008(3), F.A.C.: The OFR proposes to amend Rule 69U-110.008(3), F.A.C., to 

delete reference to Rule 69U-110.031(2)(a)2., F.A.C., which will be repealed as set forth below. 

 

Rule 69U-110.0211, F.A.C.: The OFR proposes to amend Rule 69U-110.0211, F.A.C., which 

governs Liability and Bond Insurance, to correct a citation to a National Credit Union 

Administration (“NCUA”) rule.   

 

Rule 69U-110.031(2)(a)(2), F.A.C.:  The OFR proposes to amend Rule 69U-110.031(2)(a)2., 

F.A.C., which governs Powers of Credit Unions, to delete language relating to the NCUA 

Regulatory Flexibility Program as it no longer exists.   

 

Procedural History: 

Chapter 69U-100, F.A.C.:  On April 5, 2018, a Notice of Development of Rulemaking was 

published in the Florida Administrative Register (FAR) to advise the public of development of 

the rules and to provide that, if requested in writing, a rule development workshop would be 

held.  No written requests for a workshop were received by the OFR. 

On June 13, 2018, the Financial Services Commission approved the OFR’s request to publish a 

Notice of Proposed Rule. On June 14, 2018, the Notice of Proposed Rule was published in the 

FAR.  

In a letter dated June 25, 2018, JAPC submitted a comment to the OFR regarding the absence of 

the statement required by Section 120.54(3)(a)1., Florida Statutes.  The OFR published a Notice 

of Correction on July 2, 2018, to correct this issue.  JAPC submitted additional comments on 

Rules 69U-100.005, .03852, and .045, F.A.C.  Changes were made to the proposed rules to 

address JAPC’s comments and such changes are reflected in a Notice of Change published on 

July 9, 2018, in the FAR.   

In a letter dated July 5, 2018, the Securities Industry and Financial Markets Association 

(“SIFMA”) submitted a comment to the OFR regarding Rule 69U-100.005, F.A.C.  Changes 

were made to the proposed rules to address SIFMA’s comments and such changes are reflected 

in a Notice of Change published on July 9, 2018, in the FAR. In a letter dated July 12, 2018, the 

Investment Company Institute (“ICI”) submitted an additional comment to the OFR regarding 
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Rule 69U-100.005, F.A.C.  ICI shared the concerns of SIFMA.  The OFR directed ICI to the 

Notice of Change published on July 9, 2018.     

No requests for hearing were received from the public for the proposed rules and no hearings 

were held.  

Chapter 69U-110, F.A.C.: On April 5, 2018, a Notice of Development of Rulemaking was 

published in the FAR to advise the public of development of the rules and to provide that, if 

requested in writing, a rule development workshop would be held.  No written requests for a 

workshop were received by the OFR. 

On June 13, 2018, the Financial Services Commission approved the OFR’s request to publish a 

Notice of Proposed Rule. On June 14, 2018, the Notice of Proposed Rule was published in the 

FAR.  

In a letter dated June 26, 2018, the Joint Administrative Procedures Committee (“JAPC”) 

submitted a comment to the OFR regarding the absence of the statement required by Section 

120.54(3)(a)1., Florida Statutes.  The OFR published a Notice of Correction on July 2, 2018, to 

correct this issue.  JAPC submitted an additional comment on Rule 69U-110.0211, F.A.C., 

requesting a copy of the material incorporated by reference.  The material was delivered to JAPC 

on July 11, 2018.   

No requests for hearing were received from the public for the proposed rules and no hearings 

were held. 

Comments on Rule: 

[Begin on next page] 
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Color Coded Text of Rule:   
[Changes to the rules following JAPC comments appear in red] 
[Changes to the rules following a public comment appear in purple] 
[Technical changes appear in blue] 
 

69U-100.005 Florida Control of Money Laundering and Terrorist Financing in Financial Institutions. 
(1) Refer to Section 655.50(3), F.S., for the meaning of the following terms used in this rule: “currency,” 

“financial institution,” “financial transaction,” “monetary instruments,” “report,” “specified unlawful activity,” 
“suspicious activity,” and “transaction.”   

(1)(2) Requirement to Report Currency Transactions: 
(a) No change. 
(b) The report shall be filed on Form OFR-U-CTR Currency Transaction Report (8/2018), which is incorporated 

herein by reference and available at http://www.flrules.org/Gateway/reference.asp?No=Ref-09659. Multiple 
currency transactions shall be treated as a single transaction if the financial institution has knowledge that they are 
made by or on behalf of any person, and result in either cash in or cash out totalling more than $10,000 during any 
one banking day as defined in Section 658.70, F.S. 

(c) through (d) No change.  
(2)(3) Exemptions Allowed for Currency Transactions:  
(a) No change. 
(b) Financial institutions are not required to designate the following persons as exempt: Except for any of the 

twelve Federal Reserve Banks or any exempt person as described in 31 C.F.R. § 1020.315(b)(1) to (3). , a financial 
institution shall designate an exempt person by filing a completed Form OFR-U-EP Designation of Exempt Person 
(___/2018), which is incorporated herein by reference and available at 
http://www.flrules.org/Gateway/reference.asp?No=Ref-XXXXX. Such designation must occur by the close of the 
30-calendar day period beginning after the day of the first reportable transaction in currency with that person sought 
to be exempted. 

(3)(4) Requirement to Report Suspicious Activity:  
(a) Every financial institution shall file a report with OFR of any suspicious activity. The report shall be filed on 

Form OFR-U-SAR Suspicious Activity Report (8/2018), which is incorporated herein by reference and available at 
http://www.flrules.org/Gateway/reference.asp?No=Ref-09660.   

 (b) through (c) No change.  
(4)(5) All reports and designations filed pursuant to this rule shall be submitted electronically to the Director of 

the Division of Financial Institutions, Office of Financial Regulation at OFRFinancialInstitutions@flofr.com. The 
filing shall be deemed received on the date the OFR issues a confirmation of submission to the filer.  

(5)(6) The timely filing of the reports required by 31 U.S.C. § 5313 and the timely filing of the reports required 
by 31 C.F.R. Part 1020 with the appropriate federal agency is deemed compliance with the reporting requirements of 
this rule.  
 
Rulemaking Authority 655.012(2), 655.50(5) FS. Law Implemented 655.50 FS. History–New 1-22-85, Formerly 3C-
1.22, Amended 10-18-90, Formerly 3C-1.022, 3C-100.005, Amended _________.  

 
69U-100.03852 Disapproval of Directors or Executive Officers. 

No change. 
 

69U-100.045 Examination Manuals and Referenced Standards.  
The OFR uses the examination manuals referenced by this rule in the implementation of its examination 

responsibilities. The OFR examiners use these manuals as reference guidelines when conducting safety and 
soundness examinations of financial institutions. The material incorporated by reference in this rule may also be 
obtained from the Florida Office of Financial Regulation, Division of Financial Institution's website at 
http://www.flofr.com/StaticPages/DivisionOfFinancialInstitutions.htm. The following manuals are hereby 
incorporated by reference into the body of printed materials that the OFR uses for the purposes of conducting 
examinations of financial institutions to assess the performance and condition of such institutions: 

(1) No change. 
(2) Federal Deposit Insurance Corporation, RMS Risk Management Manual of Examination Policies (4/2018 

4/2015), accessible at http://www.flrules.org/Gateway/reference.asp?No=Ref-09661. 
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(3) Federal Deposit Insurance Corporation, Trust Examination Manual (2018 2008), accessible at 
http://www.flrules.org/Gateway/reference.asp?No=Ref-09662. 
https://www.flrules.org/gateway/reference.asp?No=Ref-05583. 

(4) National Credit Union Administration Examiner’s Guide (5/2018 6/2002), accessible at 
http://www.flrules.org/Gateway/reference.asp?No=Ref-09670. 
https://www.flrules.org/Gateway/reference.asp?No=Ref-05584. 

(5) through (6) No change.  

Rulemaking Authority 655.012(2) FS. Law Implemented 655.045 FS. History-New 10-24-93, Amended 1-2-95, 6-4-
95, 5-22-96, Formerly 3C-100.045, Amended 9-2-10, 7-27-15, 12-9-15, _____. 
 

69U-100.948 Reporting of Significant Events or Conditions 
No change.  

69U-110.008 Branches.  
No change. 
 

69U-110.0211 Liability and Bond Insurance. 
The credit union shall maintain officer and director liability insurance and blanket bond insurance in such 

amounts and terms as required to maintain insurance of accounts by the National Credit Union Share Insurance 
Fund, as provided in National Credit Union Administration Rules 741.3(d) 741.3(c) and 741.201(a) (codified at 12 
C.F.R. §§ 741.3(d) 741.3(c) and 741.201(a), respectively (2018 2006)), which are hereby incorporated by reference. 
The liability and bond insurance shall provide, at a minimum, coverage for errors, omissions, negligence, fraud, and 
dishonesty by all employees, directors, officers, supervisory or audit committee members, and credit committee 
members. The credit union shall also maintain applicable insurance coverage with respect to all operations and 
activities.   

Rulemaking Authority 655.012(2) FS. Law Implemented 657.021 FS. History-New 10-13-81, Formerly 3C-30.33, 
3C-30.033, Amended 10-8-95, Formerly 3C-110.0211, Amended 3-6-07, _____.  
 

69U-110.031 Powers. 
No change. 
 

Final Text of Rule:   
69U-100.005 Florida Control of Money Laundering and Terrorist Financing in Financial Institutions. 
(1) Requirement to Report Currency Transactions: 
(a) As required by Section 655.50, F.S., Eevery financial institution shall keep a record and file a report with the 

Office of Financial Regulation (OFR) of each financial transaction occurring in this state known to the financial 
institution it which to involves involve currency or other monetary instrument that: of a value in excess of $10,000 
or to involve the proceeds of specified unlawful activity.   

(i) has a value greater than $10,000;  
(ii) involves the proceeds of racketeering activity as that term is defined in Section 895.02, F.S.; or  
(iii) is designed to evade the reporting requirements of Section 655.50, F.S., Chapter 896, F.S., or similar state 

or federal law.   
(b) The report shall be filed on Form OFR-U-CTR Currency Transaction Report (8/2018), which is incorporated 

herein by reference and available at http://www.flrules.org/Gateway/reference.asp?No=Ref-09659. Multiple 
currency transactions shall be treated as a single transaction if the financial institution has knowledge that they are 
made by or on behalf of any person, and result in either cash in or cash out totalling more than $10,000 during any 
one banking day as defined in Section 658.70, F.S.  

(c) Any financial institution may keep a record and file a report with OFR of any financial transaction, 
regardless of the value of the property involved, if it suspects the transaction to involve the proceeds of specified 
unlawful activity. The report shall also be filed on Form OFR-U-CTR and include as much of the information that is 
reasonably available at the time the report is made.  

(d) Reports of currency transactions shall be filed with OFR no later than the 15th day after the date of the 
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transaction. The reports required by paragraphs (1)(a) and (b) above, shall include all the information listed below. 
The reports referenced to in paragraph (1)(c), shall include as much of the following information which is 
reasonably available at the time the report is made.  

1. Conductor – The identity of the individual who conducted the transaction, including first and last name, and 
middle initial; number and street address; city, state and zip code, or country, if not U.S.; social security number; 
business, occupation or profession; date of birth and method of verification of identity; or indicate reason if not 
complete, if applicable.  

2. Beneficiary – The identity of the individual(s) or organization(s) for whom the transaction was completed, if 
different from the individual(s) who conducted the transaction, including first and last name and middle initial of the 
individual(s), or the organization’s name if a business; social security number or employer identification number; 
number and street address; city, state and zip code or country, if not U.S.; and date of birth, if an individual(s).  

3. Account Information – The customer’s account number(s) and type(s) of account(s) affected by the 
transaction.  

4. Description of Transaction:  
a. Nature of transaction – deposit, withdrawal, check cashed, check purchased, currency exchange, for or from 

wire transfer, security purchased or redeemed, CD/money market purchased or redeemed, shipped to or received 
from abroad, mail/night deposit, or other; and,  

b. Whether U.S. currency involved or currency of another nation (and name of nation); and,  
c. Amount of cash in and amount of cash out; amount of cash in and cash out in U.S. $100 bills or higher; date 

of transaction; and,  
d. Number of negotiable instruments involved and number of wire transfers involved; the total amount of all 

negotiable instruments and all wire transfers in U.S. dollar equivalent.  
5. The identity of the financial institution reporting the financial transaction; including the name of the financial 

institution, the street address, city, state, and zip code where the transaction occurred; and employer identifying 
number.  

6. The preparer’s name, approval date and telephone number.  
(2) Requirements for Filing Reports:  
(a) Paper Filing – The information listed in paragraph (1)(d) above, or a legible paper duplicate of a completed 

Internal Revenue Service Form 4789, Currency Transaction Report, shall be received by OFR no later than the 15th 
day after the date of the reportable transaction.  

(b) Electronic Filing – Reportable transactions may be filed with OFR on magnetic media in the same format as 
required by the Specifications for Magnetic Media Filing of Currency Transaction Reports (Form 4789) published 
by the Internal Revenue Service, U.S. Department of the Treasury, or as otherwise required by OFR.  

(c) To be accepted into the OFR’S CTR Electronic Filing Program, a copy of Form OFR-U-69, Application for 
Magnetic Media Reporting of Cash Transactions, which is hereby incorporated by reference, may be obtained from 
OFR. The completed application and test tape must be submitted to OFR.  
When the application has been approved by OFR, an initial receipt date for electronic submissions shall be 
established. All electronic reports of currency transactions shall be received by OFR within 45 days from the date of 
the transaction and not more than 20 days after receipt of the information by the Internal Revenue Service. Form 
OFR-U-70, Transmittal of Currency Transaction Reports on Magnetic Media, which is hereby incorporated by 
reference, must be submitted with each electronic filing to OFR. For multiple filers, Form OFR-U-71, Transmittal of 
Currency Transaction Reports on Magnetic Media for Multiple Filers, which is hereby incorporated by reference, 
must also be submitted with Form OFR-U-70. A copy of the forms may be obtained from OFR.  

(2)(3) Exemptions Allowed for Currency Transactions: and Records Required to be Maintained:  
(a) Financial institutions are not required to file reports on transactions with exempt persons as provided in 31 

C.F.R. § 1020.315.  Federal Reserve Banks, with Federal Home Loan Banks, or with other domestic financial 
institutions as allowed by 31 C.F.R., s. 103.22(b)(1)(i) and (ii). However, financial institutions shall maintain the 
name and address of each financial institution providing correspondent services to the financial institution.  

(b) Financial institutions are not required to designate the following persons as exempt: any of the twelve 
Federal Reserve Banks or any exempt person described in 31 C.F.R. § 1020.315(b)(1) to (3). Every financial 
institution may exempt from the reporting requirements of Section 655.50, F.S., those transactions which are 
exempted from the reporting requirements of 31 U.S.C., s. 5313 and 31 C.F.R., s. 103.22(b)(2). The transactions 
exempted must be in amounts which the financial institution may reasonably conclude do not exceed amounts 
commensurate with the customary conduct of the lawful, domestic business of that customer, as required by 31 
C.F.R., s. 103.22(c).  

(c) A financial institution may not place a customer on its exempt list without first preparing a written 
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statement, signed by the customer, describing the customary conduct of the lawful domestic business of that 
customer and a detailed statement of reasons why such person is qualified for an exemption, as required by 31 
C.F.R., s. 103.22(d), (e), and (f).  

(d) All records maintained pursuant to this section shall be made available to OFR for inspection and copying 
and shall be submitted to OFR within 15 days of request.   

(3) Requirement to Report Suspicious Activity:  
(a) Every financial institution shall file a report with OFR of any suspicious activity. The report shall be filed on 

Form OFR-U-SAR Suspicious Activity Report (8/2018), which is incorporated herein by reference and available at 
http://www.flrules.org/Gateway/reference.asp?No=Ref-09660.   

(b) Any financial institution may file a report of suspicious activity for any transaction that it believes is 
relevant to the possible violation of any law or regulation. The report shall also be filed on Form OFR-U-SAR and 
include as much of the information that is reasonably available at the time the report is made.   

(c) A report of suspicious activity shall be filed with OFR no later than 30 calendar days after the date the 
financial institution initially detects facts that may constitute a basis for filing the report. If no suspect was identified 
on the date of the detection of the incident requiring the filing, a financial institution may delay filing a Form OFR-
U-SAR for an additional 30 calendar days to identify a suspect. In no case shall reporting be delayed more than 60 
calendar days after the date of initial detection of a reportable transaction. In situations involving violations that 
require immediate attention, such as, for example, ongoing money laundering schemes, the financial institution shall 
immediately notify, by telephone, an appropriate law enforcement authority in addition to filing timely a Form OFR-
U-SAR.   

(4) All reports and designations filed pursuant to this rule shall be submitted electronically to the Director of the 
Division of Financial Institutions, Office of Financial Regulation at OFRFinancialInstitutions@flofr.com. The filing 
shall be deemed received on the date the OFR issues a confirmation of submission to the filer.   

(5) The timely filing of the reports required by 31 U.S.C. § 5313 and the timely filing of the reports required by 
31 C.F.R. Part 1020 with the appropriate federal agency is deemed compliance with the reporting requirements of 
this rule.  

 

Rulemaking Authority 655.012(2)(3), 655.50(5)(3), (4) FS. Law Implemented 655.50 FS. History–New 1-22-85, 
Formerly 3C-1.22, Amended 10-18-90, Formerly 3C-1.022, 3C-100.005, Amended _________.  

69U-100.03852 Disapproval of Directors or Executive Officers. 
(1) through (4) No change. 
(5) Regulatory Standards for Evaluating Requests for Proposed Directors or Executive Officers, or Equivalent 

Positions. 
(a) through (b) No change. 
(c) Unless OFR finds, in writing, that the proposed individual has shown rehabilitation, the proposed director or 

executive officer, or equivalent position, shall not be eligible for appointment or for permanent appointment or 
interim employment, if the individual: 

1. through 3. No change. 
4. Has been convicted or found guilty, regardless of adjudication, of a violation of Section 655.50, F.S., relating 

to the Florida Control of Money Laundering and Terrorist Financing in Financial Institutions Act; Chapter 896, F.S., 
relating to offenses related to financial transactions; or any similar state or federal law, 

5. through 6. No change. 
(d) No change. 
(e) If an individual is proposed for the position of chief executive officer, president, or equivalent position, he or 

she shall have had at least 1 year of direct experience as an executive officer, financial institution regulator, or 
director of a financial institution within the last 5 3 years. A financial institution may request a waiver of this 
requirement by writing to the Deputy Director of the Division of Financial Institutions, Office of Financial 
Regulation detailing why the proposed officer’s overall experience and expertise compensates for the lack of recent, 
direct financial institution or financial institution regulator experience. OFR shall grant a request for a waiver only 
when it is clear that the proposed officer’s overall experience and expertise suggests he or she will perform 
satisfactorily in office. 

(f) No change. 
Rulemaking Authority 655.012(2) 655.012(3), 655.0385(4) FS. Law Implemented 655.0385, 658.21, 658.33, 
665.013 FS. History–New 12-14-93, Amended 3-20-00, 12-28-00, 2-3-02, Formerly 3C-100.03852, Amended____. 
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69U-100.045 Examination Manuals and Referenced Standards.  
The OFR uses the examination manuals referenced by this rule in the implementation of its examination 

responsibilities. The OFR examiners use these manuals as reference guidelines when conducting safety and 
soundness examinations of financial institutions. The material incorporated by reference in this rule may also be 
obtained from the Florida Office of Financial Regulation, Division of Financial Institution's website at 
http://www.flofr.com/StaticPages/DivisionOfFinancialInstitutions.htm. The following manuals are hereby 
incorporated by reference into the body of printed materials that the OFR uses for the purposes of conducting 
examinations of financial institutions to assess the performance and condition of such institutions: 

(1) No change. 
(2) Federal Deposit Insurance Corporation, RMS DSC Risk Management Manual of Examination Policies 

(4/2018 4/2015), accessible at http://www.flrules.org/Gateway/reference.asp?No=Ref-09661. 
https://www.flrules.org/gateway/reference.asp?No=Ref-06103. 

(3) Federal Deposit Insurance Corporation, Trust Examination Manual (2018 2008), accessible at 
http://www.flrules.org/Gateway/reference.asp?No=Ref-09662. 
https://www.flrules.org/gateway/reference.asp?No=Ref-05583. 

(4) National Credit Union Administration Examiner’s Guide (5/2018 6/2002), accessible at 
http://www.flrules.org/Gateway/reference.asp?No=Ref-09670. 
https://www.flrules.org/Gateway/reference.asp?No=Ref-05584. 

(5) through (6) No change.  

Rulemaking Authority 655.012(2) FS. Law Implemented 655.045 FS. History-New 10-24-93, Amended 1-2-95, 6-4-
95, 5-22-96, Formerly 3C-100.045, Amended 9-2-10, 7-27-15, 12-9-15, _____. 

 
69U-100.948 Reporting of Significant Events or Conditions.  
(1) No change. 
(2)(a) No change. 
(b) Other financial institutions may request a determination that they are operating in a safe and sound manner 

by writing to the Deputy Director of the Division of Financial Institutions, Office of Financial Regulation OFR 
detailing why the institution believes it is operating in a safe and sound manner. Any such request must include 
supporting documentation of improvements in the institution and its operations. The request shall be approved only 
when OFR concludes that, because of the documented improvements, the institution would be rated "1", "2" or "3", 
with a management rating of "1" or "2" were a safety and soundness examination conducted on the date of the 
institution's request. For example, the Deputy Director of the Division of Financial Institutions, Office of Financial 
Regulation OFR may approve a request from an institution that was poorly rated in its last safety and soundness 
examination because of inadequate capital if the institution documents that it increased capital sufficiently to address 
the inadequacy. 

(3) No change. 
(4) All non-exempt state financial institutions shall disclose to OFR, within the timeframes specified in 

subsection (1), the following events or conditions: 
(a) No change. 
(b) The failure to meet the minimum daily liquidity requirement specified in Section 658.68, F.S., and Rule 

69U-120.680, F.A.C., on any business day; 
(b)(c) Any suspected criminal act perpetrated against the state financial institution, or any of its subsidiaries or 

service corporations. For purposes of this section, "suspected criminal act" shall mean that there is a reasonable basis 
for believing that a crime has occurred, is occurring, or may occur; 

(c)(d) The addition, resignation or termination of a director, executive officer, independent internal auditor, or 
independent credit review officer; 

(d)(e) The acquisition or divestiture of an asset or related or similar assets, which in the aggregate on any single 
business day totals 20 percent or more of the state financial institution's capital reported in the most recent 
Consolidated Report of Condition, quarterly Thrift Financial Report, or Call Report. Assets listed in Section 
657.042(1) or 658.67(1), F.S., are exempted from this requirement; 

(e)(f) Any change in the state financial institution's outside general counsel or outside independent auditor; 
(f)(g) Any extension of credit to an executive officer or his related interests that, when aggregated with other 

extensions of credit to that executive officer or his related interests, exceeds 15 percent of the state financial 
institution's capital accounts as reported in the most recent Consolidated Report of Condition, quarterly Thrift 
Financial Report, or Call Report. 
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(g)(h) The acquisition or reclassification of any earning asset to "non-accrual" status which, when combined 
with other non-accrual assets, in the aggregate totals 15% or more of the state financial institution's assets as 
reported in the most recent Consolidated Report of Condition, quarterly Thrift Financial Report, or Call Report; or 

(h)(i) The acquisition or divestiture of a wholly owned or majority-owned subsidiary or service corporation.  
(5) All reportable conditions or events must be disclosed on official letterhead. However, an institution is in 

compliance with paragraph (4)(b) (4)(c), if it provides OFR with a copy of the federal "Suspicious Activity Report" 
filed with the appropriate federal regulatory or law enforcement agency. Such report shall constitute proper notice of 
any suspected criminal act perpetrated against a financial institution. 

(6) No change. 

Rulemaking Authority 655.012 FS. Law Implemented 655.948 FS. History-New 11-2-92, Amended 6-20-00, 12-28-
00, Formerly 3C-100.948, Amended_____.  
 

69U-110.008 Branches.  
(1) through (2) No change. 
(3) Any additional investment in fixed assets related to a change in location or opening of a branch office may 

not exceed the statutory limits of investments in real estate and equipment without prior written approval of OFR. 
unless the credit union meets the criteria of subparagraph 69U-110.031(2)(a)2., F.A.C. 

(4) No change. 

Rulemaking Authority 655.012(2) FS. Law Implemented 657.008, 657.042 FS. History-New 6-16-78, Amended 10-
13-81, Formerly 3C-30.29, Amended 7-2-87, Formerly 3C-30.029, Amended 10-8-95, Formerly 3C-110.008, 
Amended 3-6-07, _____.  

69U-110.0211 Liability and Bond Insurance. 
The credit union shall maintain officer and director liability insurance and blanket bond insurance in such 

amounts and terms as required to maintain insurance of accounts by the National Credit Union Share Insurance 
Fund, as provided in National Credit Union Administration Rules 741.3(d) 741.3(c) and 741.201(a) (codified at 12 
C.F.R. §§ 741.3(d) 741.3(c) and 741.201(a), respectively (2018 2006)), which are hereby incorporated by reference. 
The liability and bond insurance shall provide, at a minimum, coverage for errors, omissions, negligence, fraud, and 
dishonesty by all employees, directors, officers, supervisory or audit committee members, and credit committee 
members. The credit union shall also maintain applicable insurance coverage with respect to all operations and 
activities.   

Rulemaking Authority 655.012(2) FS. Law Implemented 657.021 FS. History-New 10-13-81, Formerly 3C-30.33, 
3C-30.033, Amended 10-8-95, Formerly 3C-110.0211, Amended 3-6-07, _____.  

69U-110.031 Powers. 
(1) No change. 
(2) General Powers Activities. Credit unions are authorized to engage in those general powers activities to 

provide financial services and benefits to their members without prior approval of the OFR, unless such approval is 
otherwise specifically required by law or is necessary to achieve competitive equality per Section 655.061, F.S. The 
following general power activity is powers activities are so authorized for competitive equality: 

(a) Credit unions exempted from significant events reporting per Section 655.948(4)(a), F.S., and meeting the 
net worth and Capital, Asset, Management, Earnings and Liquidity (CAMEL) rating eligibility criteria for the 
National Credit Union Administration's Regulatory Flexibility Program, as specified in 12 C.F.R Part 742 (2006), 
which is hereby incorporated by reference, may:  

1. Establish and maintain Federal public unit and nonmember accounts in accordance with National Credit 
Union Administration (NCUA) Rule 701.32 (codified at 12 C.F.R. § 701.32 (2006)), which is hereby incorporated 
by reference, and the exemption of NCUA Rule 742.4(a) (codified at 12 C.F.R. § 742.4(a)(2006)), which is 
incorporated by reference in paragraph (a), consistent with the limitations of Chapter 280, F.S.; 

2. Invest in real estate and equipment for the credit union as provided in Section 657.042(5), F.S., that may 
exceed five percent of the capital of the credit union, without prior notice or approval of the OFR; and 

3. Invest in commercial mortgage related securities as may be permitted by NCUA Rule 703.16 (codified at 12 
C.F.R. § 703.16 (2006)), which is hereby incorporated by reference, and the exemption, limitations and restrictions 
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of NCUA Rule 742.4(b) (codified at 12 C.F.R. § 742.4(b) (2006)), which is incorporated by reference in paragraph 
(a). 

(b) Credit unions may serve as a United States Treasury Department tax and loan depository, a depository of 
Federal taxes, and a financial agent of the United States Government, in accordance with NCUA Rule 701.37 
(codified at 12 C.F.R. §701.37 (2006)), which is hereby incorporated by reference. 

(3) No change. 

Rulemaking Authority 655.012(2) FS. Law Implemented 655.061, 657.031, 657.042, FS. History-New 3-6-07, 
Amended_____.  
 

Material Incorporated by Reference:   

[Provided on Compact Disc] 
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120 Broadway, 35th Floor  |  New York, NY 10271-0080  |  P: 212.313.1200  |  F: 212.313.1301 
www.sifma.org  |  www.investedinamerica.org 

 
 
 

June 28, 2018 
 

Ms. Jodi-Ann V. Livingstone, Chief Counsel 
Florida Division of Financial Institutions 
200 East Gaines Street 
Tallahassee, FL  32399 
 
Re: Proposed Amendments to Rule 69U-100.005 (Florida Control of Money Laundering 

in Financial Institutions). 
 
Dear Ms. Livingstone: 
 
The Securities Industry and Financial Markets Association (“SIFMA”) is a national trade association 
which brings together the shared interests of hundreds of broker-dealers, banks and asset managers.  
SIFMA appreciates the opportunity to provide feedback on the proposed amendments to rule 69U-
100.005, which would conform that section of the Florida Rules with statutory changes to Sec. 
655.50 of the Florida Statutes (the Florida Control of Money Laundering and Terrorist Financing in 
Financial Institutions Act).   
 
SIFMA supports making such conforming changes, but respectfully requests that more clarity be 
provided in section 69U-100.005(6), which currently reads: 

 
“(6) The timely filing of the reports required by 31 U.S.C. §5313 and 31 C.F.R. Part 1020 with the 
appropriate federal agency is deemed compliance with the reporting requirements of this rule.”  

 
We recognize that this section follows current Florida law verbatim, but a plain reading of this 
language can lead to two different results.  We strongly believe that it was the clear intent of the 
legislature that both reports required by 31 U.S.C. §5313 and, separately, reports required by 31 
C.F.R. Part 1020 should be deemed in compliance with Florida law. 
 
This is apparent from the history of the law.  Reports required by 31 U.S.C. §5313 have been 
exempted from the law’s requirements since it was first enacted in 1984.1  Subsequently, when 
§655.50 of the Florida Statutes was expanded to include a large variety of non-bank financial 
institutions (and to better track federal laws on this subject), the exemption for 31 U.S.C. §5313 
reports was maintained.2  In 2014, when additional language was enacted placing suspicious activity 
reporting requirements on banks,3 31 C.F.R. Part 1020 (a specific federal regulation dealing with 
banks) was added to the still-existing 31 U.S.C. §5313 exemption language.  Nothing in the 
legislative history of this relatively new law discussed limiting the 31 U.S.C. §5313 exemption in any 
way.4 
 

                                                        
1 S. 11, ch. 84-216, pg. 680.  
2 S. 39, ch. 92-303, pg. 2782. 
3 S. 11, ch. 2014-91. 
4 Including the Florida Senate Bill Analysis and Fiscal Impact Statements (1, 2, 3, 4, 5 and 6). 
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The problem is that, under a second plain language reading, section 69U-100.005(6) could be read to 
limit the exemption to only those filings required by both 31 U.S.C. §5313 and 31 C.F.R. Part 1020, 
together.  Because of the expanded definition of “financial institutions” that has been in place since 
1992, the law includes banks, broker-dealers and mutual funds, among other types of institutions, 
and requires this wide range of “financial institutions” to file the specified reports with the Financial 
Services Commission, unless exempted.  Yet, under the second reading of paragraph (6) of the 
proposed rule, relief would only be provided for a portion of the reporting required on the federal 
level as outlined below. 
 
31 U.S.C. §5313 is one of the authorities pursuant to which currency transaction reporting 
requirements have been implemented on the federal level for a range of institutions.  The new 
regulatory citation in the relatively new law and the proposed rule, 31 C.F.R. Part 1020, includes only 
CTRs and SARs filed by banks – it does not include filings by the non-bank “financial institutions” 
included in Sec. 655.50 of the Florida Statutes (e.g., broker-dealers, mutual funds, etc.).   
 
This means that, if the language of section 69U-100.005(6) is left as is, it could be read to require 
industry members to submit, and the commission to receive (and have to process), all the reports 
made by non-bank “financial institutions” – regardless of whether the commission has access to 
these duplicate reports through FinCEN. Yet prior to the relatively new law, the statutory reference 
to 31 U.S.C. §5313 could only have been read to exclude such filings.    
 
For the foregoing reasons, SIFMA suggests the following clarifying change to the proposed rule, to 
ensure that current Florida law is followed as intended: 

 
“(6) The timely filing of the reports required by 31 U.S.C. §5313 and the timely filing of the reports 
required by 31 C.F.R. Part 1020 with the appropriate federal agency is deemed compliance with 
the reporting requirements of this rule.”  

 
Thank you for your time and attention to this issue.  We appreciate your willingness to consider our 
concerns and if you have any questions, please contact SIFMA’s Tallahassee Counsel, Warren 
Husband, at 850-205-9000 or whh@MHDFirm.com or myself at nlancia@sifma.org or 212-313-
1233. 
 
 

Sincerely,  

                
     Nancy Donohoe Lancia 
     Managing Director, State Government Affairs 

SIFMA 
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              July 12, 2018 

 
 
 
Ms. Jodi‐Ann V. Livingstone, Chief Counsel 
Florida Division of Financial Institutions 
200 East Gaines Street 
Tallahassee, FL  32399 
 
              Re:    Proposed Rules on Money 
Laundering 
                And Terrorist Financing 
 
Dear Ms. Livingstone: 
 
The Investment Company Institute1 appreciates the opportunity to comment on the 
revisions the Division of Financial Institutions has proposed to Division Rule 69U‐
100.005, relating to the Control of Money Laundering.  The proposed changes would 
update the Division’s currency transaction reporting process and forms and citations to 
federal law.  The Institute supports the Division’s adoption of this proposal.  We do, 
however, recommend a minor revision to it to ensure that all financial institutions 
required to files currency transaction reports (CTRs) and suspicious activity reports 
(SARs) with federal agencies are relieved from having to make duplicative filings with the 
Division.   
 
Under federal law, brokers, dealers, and mutual funds are required to file CTRs and SARs 
with the Financial Crimes Enforcement Network (FinCEN) pursuant to Parts 1023 and 
1024 of 31 C.F.R. Chapter X.  Pursuant to the Florida Control of Money Laundering and 
Terrorist Financial in Financial Institutions Act and proposed Rule 69U‐100.005, they 
would have a duplicative obligation under Florida law.  And yet, by adding Subsection (6) 

                                                 
1 The Investment Company Institute (ICI) is the leading association representing regulated funds globally, 
including mutual funds, exchange‐traded funds (ETFs), closed‐end funds, and unit investment trusts (UITs) 
in the United States, and similar funds offered to investors in jurisdictions worldwide. ICI seeks to 
encourage adherence to high ethical standards, promote public understanding, and otherwise advance the 
interests of funds, their shareholders, directors, and advisers. ICI’s members manage total assets of $22 
trillion in the United States and serve more than 100 million US shareholders. 
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to its proposed rule, the Division has sought to eliminate such duplicative filing 
requirements.  This subsection would provide that the “timely filing of reports required 
by 31 U.S.C. § 5313 and 31 C.F.R. Part 1020 with the appropriate federal agency is deemed 
compliance with the reporting requirements of [the Division’s] rule.” We strongly support 
the Division providing financial institutions relief from duplicative filing requirements 
but are concerned that, by only referencing 31 U.S.C. § 5313 and 31 C.F.R. Part 1020, this 
provision will not provide relief to brokers, dealers, and mutual funds.  This is because, as 
noted above, the CTR and SAR filings these entities make with FinCEN are made 
pursuant to 31 U.S.C. §53182 and 31 C.F.R. Parts 1023 and 1024.  To avoid brokers, dealers, 
and mutual funds from having to make duplicative filings with the Division, we 
recommend revising Rule 69U‐100.005(6) as follows: 
 

  (6)  The timely filing of the reports required pursuant to by3 31 
U.S.C. §§ 5313 or 5318 and 31 C.F.R. Parts 1020, 1023, or 1024 with the 
appropriate federal agency is deemed compliance with the reporting 
requirements of this rule. 

 
This revision seems wholly consistent with the Division’s intent to avoid duplicative filing 
of CTRs and SARs by certain financial institutions.  It also should not diminish the 
Division’s ability to access the CTRs and SARs filed under federal law by brokers, dealers, 
and mutual funds as financial institutions.     
 
The Institute appreciates your consideration of our comments.  If you have any questions 
about our recommendation or need additional information, please do not hesitate to 
contact me.  I can be reached by phone (202‐326‐5825) or email (tamara@ici.org). 
 
 
              Regards, 
 

               

                                                 
2  31 US.C. § 5318(g) authorizes the Secretary of the Treasury to “require any financial institution, and any 
director, officer, employee, or agent of any financial institution, to report any suspicious transaction 
relevant to a possible violation of law or regulation.”  The Secretary has implemented this authority, in part, 
by adopting 31 C.F.R. Parts 1023 and 1024 to impose filing requirements on broker‐dealers and mutual funds, 
respectively.  The Division would have access to the reports filed by broker‐dealers and mutual funds to the 
same extent that it has access to such reports filed by other financial institutions under 31 U.S.C. §§ 5313 and 
518. 
 
3 We recommend replacing “by” with “pursuant to” because the statute does not require the filing of 
reports.  Instead, it authorizes the Secretary of the Treasury to require the filing of CTRs and SARs, which it 
has done by the adoption of regulations.   
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              Tamara K. Salmon 
              Associate General Counsel  
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FINANCIAL SERVICES COMMISSION 

OFFICE OF FINANCIAL REGULATION 

AGENDA ITEM _2_: REQUEST APPROVAL FOR FINAL ADOPTION 

 

Action Requested 

The Office requests approval to file for final adoption amendments to Rules 69V-40.002, 69V-

40.0312, and 69V-40.0313, Florida Administrative Code (“F.A.C.”), relating to applications for 

licensure and renewals of licensure for mortgage loan originators, and requests approval to file 

for final adoption amendments to Rules 69W-600.002, 69W-600.0022, 69W-600.0023, and 

69W-600.0024, F.A.C., relating to applications for registration and renewals of registrations as a 

principal or associated person of dealers who are members of the Financial Industry Regulatory 

Authority (FINRA), a principal or associated person of dealers who are not members of the 

Financial Industry Regulatory Authority (FINRA), a principal or associated person of an 

issuer/dealer; or an associated person of investment advisers and federal covered advisers. 

 

Copies of the incorporated material are provided herein 

 Rule 69V-40.002, F.A.C., Adoption of Forms 

A. Summary and Justification 

The Office determined that a rule amendment was needed to conform to and implement Chapter 

2018-7, Laws of Florida, which requires the Office to waive certain application fees for military 

personnel, veterans, and spouses seeking a loan originator license or renewal of a loan originator 

license.  Rule 69V-40.002, F.A.C., serves as a single rule incorporating all forms adopted 

pursuant to Rule Chapter 69V-40, F.A.C.  The amendment will adopt and incorporate by 

reference into the rule, the “OFR-MIL-001” form.  This form will allow active duty military 

members, veterans, spouses of active duty military members and veterans, and surviving spouses 

of such members who were serving on active duty at the time of death to apply for 

reimbursement of initial application fees.  Additionally, this form will allow active duty military 

members and their spouses, current or former military members serving on active duty within the 

years preceding the license expiration date, and surviving spouses of military members who were 

serving on active duty at the time of death and died within the two years preceding the surviving 

spouse’s license expiration date to apply for reimbursement of renewal fees. 
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B. Procedural History of the Rule 

On May 24, 2018, a Notice of Rule Development was published in the Florida Administrative 

Register (FAR) for Rules 69V-40.002, 69V-40.0312, and 69V-40.0313, F.A.C., to advise the 

public of the development of changes to the rule chapter, and to provide that, if requested in 

writing, a rule development workshop would be held.  No written requests for a workshop were 

received by the Office. 

 

On June 13, 2018, the Financial Services Commission approved the OFR’s request for 

authorization to publish a notice of proposed rule.  On June 19, 2018, the Notice of Proposed 

Rule was published in the FAR. 

 

No public comments or requests for hearings were received in response to any of the published 

notices or otherwise, and no hearings were held.  The Office received comments from the Joint 

Administrative Procedures Committee (JAPC) regarding the need to publish a Notice of 

Correction to include the incorporated form’s number and title in the amended rules.  In response 

to JAPC’s comments, the Office filed a Notice of Correction in the Vol. 44, Number 144 edition 

of the FAR.  Additionally, the Office sent a revised form to JAPC that identifies the form by both 

title and number. 

 

Rule 69V-40.0312, F.A.C., Application Procedure for Loan Originator License 

A. Summary and Justification 

The Office determined that a rule amendment was needed to conform to and implement Chapter 

2018-7, Laws of Florida, which requires the Office to waive certain application fees for military 

personnel, veterans, and spouses seeking a loan originator license.  The amendment will adopt 

and incorporate by reference into the rule, the “OFR-MIL-001” form. This form will allow active 

duty military members, veterans, spouses of active duty military members and veterans, and 

surviving spouses of such members who were serving on active duty at the time of death to apply 

for reimbursement of application fees. Additionally, the amendment will specify a time frame for 

submission of the OFR-MIL-001 form and specify that a loan originator application must be 

deemed received prior to the complete processing of Form OFR-MIL-001. 

B. Procedural History of the Rule 
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On May 24, 2018, a Notice of Rule Development was published in the Florida Administrative 

Register (FAR) for Rule 69V-40.0312, F.A.C., to advise the public of the development of 

changes to the rule chapter, and to provide that, if requested in writing, a rule development 

workshop would be held.  No written requests for a workshop were received by the Office. 

 

On June 13, 2018, the Financial Services Commission approved the OFR’s request for 

authorization to publish a notice of proposed rule.  On June 19, 2018, the Notice of Proposed 

Rule was published in the FAR. 

 

No public comments or requests for hearings were received in response to any of the published 

notices or otherwise, and no hearings were held.  The Office received comments from JAPC 

regarding the need to publish a Notice of Correction to include the incorporated form’s number 

and title in the amended rules.  In response to JAPC’s comments, the Office filed a Notice of 

Correction in the Vol. 44, Number 144 edition of the FAR.  Additionally, the Office sent a 

revised form to JAPC that identifies the form by both title and number. 

 

Rule 69V-40.0313, F.A.C., Loan Originator License Renewal and Reactivation 

A. Summary and Justification 

The Office determined that a rule amendment was needed to conform to and implement Chapter 

2018-7, Laws of Florida, which requires the Office to waive certain application fees for military 

personnel, veterans, and spouses seeking renewal of a loan originator license.  The amendment 

will adopt and incorporate by reference into the rule, the “OFR-MIL-001” form. This form will 

allow active duty military members and their spouses, current or former military members 

serving on active duty within the two years preceding the license expiration date, and surviving 

spouses of military members who were serving on active duty at the time of death and died 

within the two years preceding the surviving spouse’s license expiration date to apply for 

reimbursement of renewal fees. Additionally, the amendment will specify a time frame for 

submission of the OFR-MIL-001 form. 

B. Procedural History of the Rule 

On May 24, 2018, a Notice of Rule Development was published in the Florida Administrative 

Register (FAR) for Rule 69V-40.0312, F.A.C., to advise the public of the development of 
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changes to the rule chapter, and to provide that, if requested in writing, a rule development 

workshop would be held.  No written requests for a workshop were received by the Office. 

 

On June 13, 2018, the Financial Services Commission approved the OFR’s request for 

authorization to publish a notice of proposed rule.  On June 19, 2018, the Notice of Proposed 

Rule was published in the FAR. 

 

No public comments or requests for hearings were received in response to any of the published 

notices or otherwise, and no hearings were held.  The Office received comments from JAPC 

regarding the need to publish a Notice of Correction to include the incorporated form’s number 

and title in the amended rules.  In response to JAPC’s comments, the Office filed a Notice of 

Correction in the Vol. 44, Number 144 edition of the FAR. Additionally, the Office sent a 

revised form to JAPC that identifies the form by both title and number. 

 

Rule 69W-600.002, F.A.C., Application for Registration as Associated Person (FINRA 

Dealer) 

A. Summary and Justification 

The Office determined that a rule amendment was needed to conform to and implement Chapter 

2018-7, Laws of Florida, which requires the Office to waive certain application fees for military 

personnel, veterans, and spouses seeking initial registration and renewal of registration as 

dealers, associated persons, intermediaries, and investment advisers.  The amendment will adopt 

and incorporate by reference into the rule, the “OFR-MIL-001” form. This form will allow active 

military members, veterans, spouses of active military members and veterans, and surviving 

spouses of such members who were serving on active duty at the time of death to apply for 

reimbursement of initial application fees. As well as, allow active duty military members and 

their spouses, current or former military members serving on active duty within the two years 

preceding the registration expiration date, and surviving spouses of military members who were 

serving on active duty at the time of death and died within the two years preceding the surviving 

spouse’s registration expiration date to apply for reimbursement of renewal fees. Additionally, 

the amendment will specify a time frame for submission of the OFR-MIL-001 form. The 

amendment will also set out that an application for initial registration as a principal or associated 
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person of dealers who are members of the Financial Industry Regulatory Authority (FINRA) 

must be deemed received or renewal fees must be deemed received before the Office will 

process the OFR-MIL-001 form. 

B. Procedural History of the Rule 

On May 24, 2018, a Notice of Rule Development was published in the Florida Administrative 

Register (FAR) for Rules 69W-600.002, 69W-600.0022, 69W-600.0023, and 69W-600.0024, 

F.A.C., to advise the public of the development of changes to the rule chapter, and to provide 

that, if requested in writing, a rule development workshop would be held.  No written requests 

for a workshop were received by the Office. 

 

On June 13, 2018, the Financial Services Commission approved the OFR’s request for 

authorization to publish a notice of proposed rule.  On June 19, 2018, the Notice of Proposed 

Rule was published in the FAR. 

 

No public comments or requests for hearings were received in response to any of the published 

notices or otherwise, and no hearings were held.  The Office received comments from JAPC 

regarding the need to publish a Notice of Correction to include the incorporated form’s number 

and title in the amended rules.  In response to JAPC’s comments, the Office filed a Notice of 

Correction in the Vol. 44, Number 144 edition of the FAR.  Additionally, the Office sent a 

revised form to JAPC that identifies the form by both title and number. 

 

Rule 69W-600.0022, F.A.C., Application for Registration as an Associated Person (Non-
FINRA Dealer) 

A. Summary and Justification 

The Office determined that a rule amendment was needed to conform to and implement Chapter 

2018-7, Laws of Florida, which requires the Office to waive certain application fees for military 

personnel, veterans, and spouses seeking initial registration and renewal of registration as 

dealers, associated persons, intermediaries, and investment advisers.  The amendment will adopt 

and incorporate by reference into the rule, the “OFR-MIL-001” form. This form will allow active 

military members, veterans, spouses of active military members and veterans, and surviving 

spouses of such members who were serving on active duty at the time of death to apply for 
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reimbursement of initial application fees. As well as, allow active duty military members and 

their spouses, current or former military members serving on active duty within the two years 

preceding the registration expiration date, and surviving spouses of military members who were 

serving on active duty at the time of death and died within the two years preceding the surviving 

spouse’s registration expiration date to apply for reimbursement of renewal fees. Additionally, 

the amendment will specify a time frame for submission of the OFR-MIL form. The amendment 

will also set out that an application for initial registration as a principal or associated person of 

dealers who are not members of the Financial Industry Regulatory Authority (FINRA) must be 

deemed received or renewal fees must be deemed received before the Office will process the 

OFR-MIL-001 form. 

B. Procedural History of the Rule 

On May 24, 2018, a Notice of Rule Development was published in the Florida Administrative 

Register (FAR) for Rules 69W-600.002, 69W-600.0022, 69W-600.0023, and 69W-600.0024, 

F.A.C., to advise the public of the development of changes to the rule chapter, and to provide 

that, if requested in writing, a rule development workshop would be held.  No written requests 

for a workshop were received by the Office. 

 

On June 13, 2018, the Financial Services Commission approved the OFR’s request for 

authorization to publish a notice of proposed rule.  On June 19, 2018, the Notice of Proposed 

Rule was published in the FAR. 

 

No public comments or requests for hearings were received in response to any of the published 

notices or otherwise, and no hearings were held.  The Office received comments from JAPC 

regarding the need to publish a Notice of Correction to include the incorporated form’s number 

and title in the amended rules.  In response to JAPC’s comments, the Office filed a Notice of 

Correction in the Vol. 44, Number 144 edition of the FAR.  Additionally, the Office sent a 

revised form to JAPC that identifies the form by both title and number. 

 

Rule 69W-600.0023, F.A.C., Application for Registration as an Associated Person 
(Issuer/Dealer) 

A. Summary and Justification 
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The Office determined that a rule amendment was needed to conform to and implement Chapter 

2018-7, Laws of Florida, which requires the Office to waive certain application fees for military 

personnel, veterans, and spouses seeking initial registration and renewal of registration as  

principals or associated persons of an issuer/dealer.  The amendment will adopt and incorporate 

by reference into the rule, the “OFR-MIL-001” form. This form will allow active military 

members, veterans, spouses of active military members and veterans, and surviving spouses of 

such members who were serving on active duty at the time of death to apply for reimbursement 

of initial application fees. As well as, allow active duty military members and their spouses, 

current or former military members serving on active duty within the two years preceding the 

registration expiration date, and surviving spouses of military members who were serving on 

active duty at the time of death and died within the two years preceding the surviving spouse’s 

registration expiration date to apply for reimbursement of renewal fees. Additionally, the 

amendment will specify a time frame for submission of the OFR-MIL-001 form. The amendment 

will also set out that an application for initial registration as a principal or associated person of an 

issuer/dealer must be deemed received or renewal fees must be deemed received before the 

Office will process the OFR-MIL-001 form. 

B. Procedural History of the Rule 

On May 24, 2018, a Notice of Rule Development was published in the Florida Administrative 

Register (FAR) for Rules 69W-600.002, 69W-600.0022, 69W-600.0023, and 69W-600.0024, 

F.A.C., to advise the public of the development of changes to the rule chapter, and to provide 

that, if requested in writing, a rule development workshop would be held.  No written requests 

for a workshop were received by the Office. 

 

On June 13, 2018, the Financial Services Commission approved the OFR’s request for 

authorization to publish a notice of proposed rule.  On June 19, 2018, the Notice of Proposed 

Rule was published in the FAR. 

 

No public comments or requests for hearings were received in response to any of the published 

notices or otherwise, and no hearings were held.  The Office received comments from JAPC 

regarding the need to publish a Notice of Correction to include the incorporated form’s number 

and title in the amended rules.  In response to JAPC’s comments, the Office filed a Notice of 
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Correction in the Vol. 44, Number 144 edition of the FAR.  Additionally, the Office sent a 

revised form to JAPC that identifies the form by both title and number. 

 

Rule 69W-600.0024, F.A.C., Application for Registration as an Associated Person 
(Investment Adviser and Federal Covered Advisor) 

A. Summary and Justification 

The Office determined that a rule amendment was needed to conform to and implement Chapter 

2018-7, Laws of Florida, which requires the Office to waive certain application fees for military 

personnel, veterans, and spouses seeking initial registration and renewal of registration as 

investment advisers and federal covered advisors. The amendment will adopt and incorporate by 

reference into the rule, the “OFR-MIL-001” form. This form will allow active military members, 

veterans, spouses of active military members and veterans, and surviving spouses of such 

members who were serving on active duty at the time of death to apply for reimbursement of 

initial application fees. As well as, allow active duty military members and their spouses, current 

or former military members serving on active duty within the two years preceding the 

registration expiration date, and surviving spouses of military members who were serving on 

active duty at the time of death and died within the two years preceding the surviving spouse’s 

registration expiration date to apply for reimbursement of renewal fees. Additionally, the 

amendment will specify a time frame for submission of the OFR-MIL-001 form. The amendment 

will also set out that an application for initial registration as investment advisers and federal 

covered advisers must be deemed received or renewal fees must be deemed received before the 

Office will process the OFR-MIL-001 form. 

B. Procedural History of the Rule 

On May 24, 2018, a Notice of Rule Development was published in the Florida Administrative 

Register (FAR) for Rules 69W-600.002, 69W-600.0022, 69W-600.0023, and 69W-600.0024, 

F.A.C., to advise the public of the development of changes to the rule chapter, and to provide 

that, if requested in writing, a rule development workshop would be held.  No written requests 

for a workshop were received by the Office. 
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On June 13, 2018, the Financial Services Commission approved the OFR’s request for 

authorization to publish a notice of proposed rule.  On June 19, 2018, the Notice of Proposed 

Rule was published in the FAR. 

 

No public comments or requests for hearings were received in response to any of the published 

notices or otherwise, and no hearings were held.  The Office received comments from JAPC 

regarding the need to publish a Notice of Correction to include the incorporated form’s number 

and title in the amended rules.  In response to JAPC’s comments, the Office filed a Notice of 

Correction in the Vol. 44, Number 144 edition of the FAR.  Additionally, the Office sent a 

revised form to JAPC that identifies the form by both title and number. 

  

Page 43 of 101



10 
 

Final text of Rules                                       Page 
69V-40.002 Adoption of Forms …………………………………………………………………..  10 

69V-40.0312 Application Procedure for Loan Originator License …………………………….  10     

69V-40.0313 Loan Originator License Renewal and Reactivation …………………………….  10           

69W-600.002 Application for Registration as Associated Person (FINRA Dealer)……………  11     

69W-600.0022 Application for Registration as Associated Person (Non-FINRA Dealer)….....   11 

69W-600.0023 Application for Registration as Associated Person (Issuer/Dealer)…………….  12 

69W-600.0024  Application for Registration as Associated Person (Investment Adviser and Federal Covered 

Adviser)……………………………………………………………………………………………..   12                                                                                   

69V-40.002 Adoption of Forms. 
(1)(a) 1.-4. No change.  
(b) Florida Forms: 
1. Mortgage Brokerage Deposit Account Form, Form OFR-494-09, effective March 23, 2008, 
2. Mortgage Brokerage Transaction and Lending Journal, Form OFR-494-10, effective March 23, 2008, 
3. Calculation of Aggregate Value of Mortgage Loans Serviced, Form OFR-494-11, effective March 23, 2008, 
4. Noninstitutional Investor’s Funds Account Form, Form OFR-494-12, effective March 23, 2008. 
5. Declaration of Intent to Engage Solely in Loan Processing, Form OFR-494-13, effective October 1, 2010. 
6.  Office of Financial Regulation Active Military Member/Veteran/Spouse Fee Waiver and Military Service 

Verification, Form OFR-MIL-001, effective XX-XXXX, and incorporated by reference in Rules 69V-40.0312 and 
69V-40.0313, F.A.C., and available at http://www.flrules.org/Gateway/reference.asp?No=Ref-XXXXX; 

(2) No change 

Rulemaking Authority 494.0011(2)(a), 494.001(1), (2)(b), 494.0016(4), 494.00312(2), 494.00312(8), 494.00313(1), 
494.00313(4), 494.00321(2), 494.00322(1), 494.00331(2), 494.0036(2), 494.00611(2), 494.00612(1), 494.0066(2) 
FS. Law Implemented 494.0016, 494.00312, 494.00313, 494.00321, 494.00322, 494.00331, 494.0036, 494.00611, 
494.00612, 494.0066 FS. History–New 3-23-08, Amended 12-25-08, 10-1-10, 11-30-15, Amended________. 

69V-40.0312 Application Procedure for Loan Originator License. 
(1) through (6) No change. 
(7)  Persons wishing to obtain a waiver of licensure fees as set forth in s. 494.00312(8), F.S., shall submit to the 

Office of Financial Regulation, via electronic filing through the Registry, a completed Office of Financial 
Regulation Active Military Member/Veteran/Spouse Fee Waiver and Military Service Verification, Form OFR-
MIL-001, effective XX-XXXX, which is hereby incorporated by reference, and also incorporated by reference in 
Rule 69V-40.002, F.A.C., and available at http://www.flrules.org/Gateway/reference.asp?No=Ref-XXXXXX. Such 
form must be submitted within one hundred eighty (180) days after payment of licensure fees. For the complete 
processing of Form OFR-MIL-001, a loan originator application must be deemed received pursuant to the provisions 
of  s. 494.00312(3), F.S. 

Rulemaking Authority 494.0011(2), 494.00312(2), 494.00312(8), 494.00313(4) FS. Law Implemented 494.0011(2), 
494.00312, 494.00313 FS. History–New 10-1-10, Amended 11-9-15, 11-24-16, Amended________. 

69V-40.0313 Loan Originator License Renewal and Reactivation. 
(1) through (5) No change.  
(6)  Persons wishing to obtain a waiver of licensure fees as set forth in s. 494.00313(4), F.S., shall submit to the 

Office of Financial Regulation, via electronic filing through the Registry, a completed Office of Financial 
Regulation Active Military Member/Veteran/Spouse Fee Waiver and Military Service Verification, Form OFR-
MIL-001, effective XX-XXXX, which is hereby incorporated by reference, and also incorporated by reference in 
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Rule 69V-40.002, F.A.C., and available at http://www.flrules.org/Gateway/reference.asp?No=Ref-XXXXXX. For 
complete processing, Form OFR-MIL-001 must be submitted within one hundred eighty (180) days after payment of 
renewal fees. 

 

Rulemaking Authority 494.0011(2), 494.00312(8), 494.00313, 494.00313(4)  FS. Law Implemented 494.0011(2), 
494.00312(8), 494.00313 FS. History–New 10-1-10, Amended 11-30-15, 11-24-16, Amended________.. 

69W-600.002 Application for Registration as Associated Person (FINRA Dealer). 
(1)(a) No Change. 
(b) An application shall include the following: 
1. Form U-4 (05/2009). A sample form is hereby incorporated by reference and available at 

http://www.flrules.org/Gateway/reference.asp?No=Ref-06089. 
2. Statutory fee, for each application, in the amount as required by Section 517.12(10), F.S. 
3. Persons requesting a fee waiver as set forth in s. 517.12(10), F.S., shall submit Office of Financial Regulation 

Active Military Member/Veteran/Spouse Fee Waiver and Military Service Verification, Form OFR-MIL-001. A 
sample form is hereby incorporated by reference and available at 
htpp://www.flrules.org/Gateway/reference.asp?No=Ref-XXXXXX. Form OFR-MIL-001 shall be submitted within 
one hundred eighty (180) days after receipt of the application. 

3.4. Evidence of examinations/qualifications set forth in subsection (6) of this rule. 
4.5. Fingerprints shall be submitted in accordance with Section 517.12(7), F.S., and subsection (7) of this rule. 
(2) through (7) No change. 
(8)(a) and (b) No change. 
(c) Persons requesting a fee waiver as set forth in s. 517.12(11) F.S., shall submit Office of Financial Regulation 

Active Military Member/Veteran/Spouse Fee Waiver and Military Service Verification, Form OFR-MIL-001. A 
sample form is hereby incorporated by reference and available at 
htpp://www.flrules.org/Gateway/reference.asp?No=Ref-XXXXXX. Form OFR-MIL-001 shall be submitted within 
one hundred eighty (180) days after receipt of the renewal fees. 

(9) through (11) No change. 

Rulemaking Authority 517.03(1), 517.12 FS. Law Implemented 517.12 FS. History–New 9-20-82, Formerly 3E-
301.02, Amended 10-15-86, 10-4-88, 6-24-90, 7-29-90, 10-14-90, 8-1-91, 6-16-92, 6-28-93, 11-14-93, 3-13-94, 4-
30-96, 12-29-96, 6-22-98, 5-10-00, 9-19-00, 7-31-02, 12-11-03, Formerly 3E-600.002, Amended 3-16-06, 5-15-07, 
12-24-07, 12-25-08, 11-22-10, 5-29-12, 11-11-13, 12-29-15, Amended___________. 

69W-600.0022 Application for Registration as Associated Person (Non-FINRA Dealer). 
(1)(a) No Change. 
(b) An application shall include the following: 
1. Form U-4 (05/2009), which is hereby incorporated by reference and available at 

http://www.flrules.org/Gateway/reference.asp?No=Ref-06089. 
2. Statutory fee, for each application, in the amount as required by Section 517.12(10), F.S. 
3. Persons requesting a fee waiver as set forth in s. 517.12(10), F.S., shall submit Office of Financial Regulation 

Active Military Member/Veteran/Spouse Fee Waiver and Military Service Verification, Form OFR-MIL-001. A 
sample form is hereby incorporated by reference and available at 
htpp://www.flrules.org/Gateway/reference.asp?No=Ref-XXXXXX. Form OFR-MIL-001 shall be submitted within 
one hundred eighty (180) days after receipt of the application. 

3.4. Evidence of examinations/qualifications set forth in subsection (6) of this rule. 
4.5. Fingerprints shall be submitted in accordance with Section 517.12(7), F.S., and subsection (7) of this rule. 
(2) through (7) No change. 
(8)(a) and (b) No change. 
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(c) Persons requesting a fee waiver as set forth in s. 517.12(11) F.S., shall submit Office of Financial Regulation 
Active Military Member/Veteran/Spouse Fee Waiver and Military Service Verification, Form OFR-MIL-001. A 
sample form is hereby incorporated by reference and available at 
htpp://www.flrules.org/Gateway/reference.asp?No=Ref-XXXXXX. Form OFR-MIL-001 shall be submitted within 
one hundred eighty (180) days after receipt of the renewal fees. 

(9) through (10) No change. 
Rulemaking Authority 517.03(1), 517.12 FS. Law Implemented 517.12 FS. History–New 12-29-15, Amended 

____________. 
 
69W-600.0023 Application for Registration as Associated Person (Issuer/Dealer). 
(1)(a) No Change. 
 (b) An application shall include the following: 
1. Form U-4 (05/2009), which is hereby incorporated by reference and available at 

http://www.flrules.org/Gateway/reference.asp?No=Ref-06089. 
2. Statutory fee, for each application, in the amount as required by Section 517.12(10), F.S. 
3. Persons requesting a fee waiver as set forth in s. 517.12(10), F.S., shall submit Office of Financial Regulation 

Active Military Member/Veteran/Spouse Fee Waiver and Military Service Verification, Form OFR-MIL-001. A 
sample form is hereby incorporated by reference and available at 
htpp://www.flrules.org/Gateway/reference.asp?No=Ref-XXXXXX. Form OFR-MIL-001 shall be submitted within 
one hundred eighty (180) days after receipt of the application. 

3.4. Evidence of examinations/qualifications set forth in subsection (6) of this rule. 
4.5. Fingerprints shall be submitted in accordance with Section 517.12(7), F.S., and subsection (7) of this rule. 
(2) through (7) No change. 
(8)(a) and (b) No change. 
(c) Persons requesting a fee waiver as set forth in s. 517.12(11) F.S., shall submit Office of Financial Regulation 

Active Military Member/Veteran/Spouse Fee Waiver and Military Service Verification, Form OFR-MIL-001. A 
sample form is hereby incorporated by reference and available at 
htpp://www.flrules.org/Gateway/reference.asp?No=Ref-XXXXXX. Form OFR-MIL-001 shall be submitted within 
one hundred eighty (180) days after receipt of the renewal fees. 

(9) through (10) No change. 

Rulemaking Authority 517.03(1), 517.12 FS. Law Implemented 517.12 FS. History–New 12-29-15, 
Amended__________. 

69W-600.0024 Application for Registration as Associated Person (Investment Adviser and Federal 
Covered Adviser). 

(1)(a) No Change.  
(b) An application shall include the following: 
1. Form U-4 (05/2009). A sample form is hereby incorporated by reference and available at 

http://www.flrules.org/Gateway/reference.asp?No=Ref-06089. 
2. Statutory fee, for each application, in the amount as required by Section 517.12(10), F.S. 
3. Persons requesting a fee waiver as set forth in s. 517.12(10), F.S., shall submit Office of Financial Regulation 

Active Military Member/Veteran/Spouse Fee Waiver and Military Service Verification, Form OFR-MIL-001. A 
sample form is hereby incorporated by reference and available at 
htpp://www.flrules.org/Gateway/reference.asp?No=Ref-XXXXXX. Form OFR-MIL-001 shall be submitted within 
one hundred eighty (180) days after receipt of the application. 

3.4. Evidence of examinations/qualifications set forth in subsection (6) of this rule. 
4.5. Fingerprints shall be submitted in accordance with Section 517.12(7), F.S., and subsection (7) of this rule. 
(2) through (7) No change. 
(8)(a) and (b) No change. 
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(c) Persons requesting a fee waiver as set forth in s. 517.12(11) F.S., shall submit Office of Financial Regulation 
Active Military Member/Veteran/Spouse Fee Waiver and Military Service Verification, Form OFR-MIL-001. A 
sample form is hereby incorporated by reference and available at 
htpp://www.flrules.org/Gateway/reference.asp?No=Ref-XXXXXX. Form OFR-MIL-001 shall be submitted within 
one hundred eighty (180) days after receipt of the renewal fees. 

(9) through (10) No change. 

Rulemaking Authority 517.03(1), 517.12 FS. Law Implemented 517.12 FS. History–New 12-29-15, 
Amended__________.               

(Changes to the rule following JAPC comments appear in green) 
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Office of Financial Regulation 
Active Military Member/Veteran/Spouse Fee Waiver and Military Service Verification 

Form OFR-MIL-001 
 

Active Military Member/Veteran/Spouse Application and Renewal Fee Waiver Request 
This form may be used by any individual that is currently serving, or has formerly served, as an active duty member of the 
United States Armed Forces, including National Guard and Coast Guard units, or a spouse of such member who was married 
to the member during a period of active duty, or surviving spouse of such member who was serving on active duty at the 
time of death to request a waiver of the initial application and renewal fee.  Please note all fees must be paid during the 
application and renewal process; waiver requests are subject to approval by the Office of Financial Regulation.  
 
Waiver requests shall be submitted as follows: 

• For loan originators, upload scanned images of the complete and signed request form and all supporting 
documentation to the Verification of Experience section via Document Uploads section of the Individual Form 
MU4 filed via the Nationwide Multistate Licensing System (NMLS). 

• For associated persons of an issuer/dealer and associated persons of dealers not registered with the Financial 
Industry Regulatory Authority (Non-FINRA), upload scanned images of the completed and signed request form, 
and all supporting documentation to your Office of Financial Regulation Regulatory Enforcement and Licensing 
(REAL) System account. 

• For associated persons of dealers registered with the Financial Industry Regulatory Authority (FINRA) and 
associated persons of an investment adviser or federal covered adviser, send the completed, originally signed 
request form and copies of supporting documentation to: 
 

Office of Financial Regulation 
Division of Securities 

200 East Gaines Street 
Tallahassee, FL 32399-0375 

 
Instructions 
If you have any questions or need assistance in completing this waiver request, please contact the Office of Financial 
Regulation at (850) 487-9687.   
 
Complete each section of the form in its entirety. 
 
Type of Fee Waiver Requested - Indicate if you are requesting a waiver for an application or renewal fee.  
  
Section I – Requestor Information 
 

• Identify the type of license for which you are requesting a waiver (i.e. Broker Dealer Agents, Loan Originator, etc.). 

• System registration number (i.e. FINRA, NMLS, etc.). Leave blank if this is for a new issuer/dealer agent application. 

• Under Personal Information, requestors must use the name as it appears on the requestor’s Social Security card. 
Do not use nicknames or initials. 

• Under Mailing Address, provide your mailing address and e-mail. This information will be used for sending 
correspondence regarding your waiver request.   

• Contact information is often used to quickly resolve questions by telephone call or e-mail.  If telephone and e-mail 
information is not provided, questions regarding waiver requests will be mailed to the requestor’s mailing address 
and may take longer to resolve. 
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Section II – Fee Waiver Requirements 
 

• Select one option that correctly indicates your eligibility for the fee waiver. Submit the supporting documentation 
requested in the option selected. 

• NOTE: If both the military member/veteran and spouse are applying for a waiver, each must submit a separate fee 
waiver request form. 
 

Section III – Affirmation by Written Declaration 
 

• The Affirmation by Written Declaration must be signed using the name that appears on the requestor’s Social 
Security card.  Do not use nicknames or initials. 

• If the person requesting the waiver fails to sign the affirmation statement, the Office of Financial Regulation will 
not process the request. 
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Office of Financial Regulation 
Active Military Member/Veteran/Spouse Fee Waiver and Military Service Verification 

Form OFR-MIL-001 
 

Type of Fee Waiver Requested:   Application Fee  Renewal Fee 
Note: All fees must be paid during the application and renewal process; fees will be refunded if approved by the Office 
of Financial Regulation. 
 
Section I – Requestor Information 

PERSONAL INFORMATION 

License Type 
 

System Registration Number 

Last/Surname 
 

First 
 

Middle 
 

Suffix 
 

Birth Date (MM/DD/YYYY)   
 

E-mail Address 
 

Phone Number 

MAILING ADDRESS 

Street Address or P.O. Box 
 

City 
 

State Zip Code 

Country  
 

 
 
 

Section II – Fee Waiver Requirements 

FEE WAIVER REQUIREMENTS FOR INITIAL APPLICANTS (Select one option below.) 

 I am currently serving on active duty in a branch of the United States Armed Forces, including National Guard and 
Coast Guard units.  Submit a copy of your military orders. 

 I have served on active duty in a branch of the United States Armed Forces, including National Guard and Coast 
Guard units, and have been honorably discharged prior to the date of application.  Submit a copy of your DD-214, 
NGB-22, or USCG DD-214. 

 I am the spouse of a member of the United States Armed Forces, including National Guard and Coast Guard units, 
who is currently serving on active duty.  Submit a copy of your marriage certificate to the military service member 
and a copy of your spouse’s military orders. 

 I am the spouse of a former member of the United States Armed Forces who was married to the member during 
a period of active duty.  Submit a copy of your marriage certificate to the military service member and a copy of 
your spouse’s DD-214, NGB-22, or USCG DD-214. 

 I am the surviving spouse of a member of the United States Armed Forces, including National Guard and Coast 
Guard units, who was serving on active duty at the time of death. Submit a copy of your marriage certificate to 
the military service member, a copy of your spouse’s military orders, and a copy of your spouse’s DD-1300. 
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Form OFR-MIL-001, Effective XX/XXXX, Incorporated by Reference in Rules 69V-40.002, 69V-40.312, 69V-40.0313, 69W-600.002, 69W-600.0022,  
69W-600.0023, 69W-600.0024 
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FEE WAIVER REQUIREMENTS FOR RENEWALS (Select one option below.) 
 I am currently serving on active duty in a branch of the United States Armed Forces, including National Guard and 

Coast Guard units.  Submit a copy of your military orders. 

 I am a current member of the United States Armed Forces, including National Guard and Coast Guard units, and 
served on active duty within the 2 years preceding my license or registration expiration date. Submit a copy of 
your DD-214, NGB-22, or USCG DD-214. 

 I am a former member of the United States Armed Forces, including National Guard and Coast Guard units, who 
served on active duty within the 2 years preceding my license or registration expiration date, and I received an 
honorable discharge upon separation or discharge.  Submit a copy of your DD-214, NGB-22, or USCG DD-214. 

 I am the spouse of a member of the United States Armed Forces, including National Guard and Coast Guard units, 
who is currently serving on active duty.  Submit a copy of your marriage certificate to the military service member 
and a copy of your spouse’s military orders. 

 I am the surviving spouse of a member of the United States Armed Forces, including National Guard and Coast 
Guard units, who was serving on active duty at the time of death and died within the 2 years preceding the 
surviving spouse’s license or registration expiration date. Submit a copy of your marriage certificate to the military 
service member, a copy of your spouse’s military orders, and a copy of your spouse’s DD-1300. 

 
 
Section III – Affirmation by Written Declaration 

AFFIRMATION BY WRITTEN DECLARATION 

I represent that all information submitted in connection herewith, is complete and accurate and contains no 
misstatements, misrepresentations, or omissions of material facts. I further acknowledge that any misstatement, 
misrepresentation, or omission of material facts may cause the Office to reject the waiver request. 

Signature: 
 

Date: 
 

Print Name: 
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FLORIDA OFFICE OF FINANCIAL REGULATION
www.FLOFR.com

DREW J. BREAKSPEAR
COMMISSIONER

June 19, 2018

Via Hand Delivery

Jamie Jackson, Senior Attorney
Joint Administrative Procedures Committee

Room 680, Pepper Building
111 W. Madison Street
Tallahassee, Florida 32399-1400

Re: Office of Financial Regulation's Proposed Rules -Chapter 69V-40
40. 002, 40.0312, and 40. 0313, F.A. C.

Dear Ms. Jackson:

Attached, please find the Notice of Proposed Rule published for the above mles on June
19, 2018, along with the material required under section 120. 54(3)(a)4., F. S. Additionally, you
will find one form included in this packet as incorporated material.

If you have further questions or require additional information, please don't hesitate to
contact me at Sheila.harie flofr.com or 850/410-9716.

Thank you,

eila Harl
Assistant General Counsel

Florida Office of Financial Regulation
200 East Gaines Street, Fletcher 550
Tallahassee, FL 32399-0376
(850)410-9887
(850) 410-9914 (fax)
Sheila.harley@flofr. corn
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DEPARTMENT OF FINANCIAL SERVICES
Finance

RULE NOS. : RULE TITLES:
69V-40.002 Adoption of Forms
69V-40.0312 Application Procedure for Loan Originator License
69V-40. 0313 Loan Originator License Renewal and Reactivation

PURPOSE AND EFFECT: The Office of Financial Regulation proposes to amend existing rules to conform to and
implement Chapter No. 2018-7, Laws of Florida (Military Fee Waiver), which was signed into law on M:arch 14,
2018. The legislation requires the Financial Services Commission to implement certam parts of the military fee
waiver provision by rule.

SUMMARY: The amended rules set out to provide fee waiver procedures for military personnel, veterans, and
spouses seeking loan originator licensure or renewal of loan originator licensure.
SUMMARY OF STATEMENT OF ESTIMATED REGULATORY COSTS AND LEGISLATIVE
RATIFICATION:

The Agency has determined that this will not have an adverse impact on small business or likely mcrease directly or
indirectly regulatory costs in excess of $200,000 in the aggregate within one year after the implementation of the
mle. A SERC has not been prepared by the Agency.
The Agency has determined that the proposed rule is not expected to require legislative ratification based on the
statement of estimated regulatory costs or if no SERC is required, the mformation expressly relied upon and
described herein: The Agency expressly relies on an analysis of potential impact conducted by persons with subject
matter knowledge of this rule.
Any person who wishes to provide information regarding a statement of estimated regulatory costs, or provide a
proposal for a lower cost regulatory alternative must do so in writing within 21 days of this notice.
RULEMAKING AUTHORITY: 494. 0011, 494. 00312(8), 494. 00313(4) FS.
LAW IMPLEMENTED: 494. 0011, 494. 00312(8), 494. 00313(4) FS.
IF REQUESTED WITHIN 21 DAYS OF THE DATE OF THIS NOTICE, A HEARING WILL BE SCHEDULED
AND ANNOUNCED IN THE FAR.
THE PERSON TO BE CONTACTED REGARDING THE PROPOSED RULE IS: Sheila Hariey, (850)410-9716,
sheila. harley@flofr. com

THE RJLL TEXT OF THE PROPOSED RULE IS:

69V-40.002 Adoption of Forms.
(l)(a) No change.
(b) Florida Forms:

1. Mortgage Brokerage Deposit Account Form, Form OFR-494-09, effective March 23, 2008,
2. Mortgage Brokerage Transaction and Lending Journal, Form OFR-494-10, effective March 23, 2008,
3. Calculation of Aggregate Value of Mortgage Loans Serviced, Form OFR-494-11, effective March 23, 2008,
4. Noninstitutional Investor's Funds Account Form, Form OFR-494-12, effective March 23, 2008.
5. Declaration of Intent to Engage Solely in Loan Processing, Form OFR-494-13, effective October 1, 2010.
6. Form OFR-MIL effective XX-XXXX and inco orated b reference m Rules 69V-40.0312 and 69V-

40.0313 F.A.C. and available at h ://www.flrules.or Gatewa /reference.as ?No=Ref-XXXXX.
(2) No change.

Rulemaking Authority 494. 001 l(2)(a), 494.001(1), (2)(b). 494. 0016(4), 494. 00312(2), 494. 00312 8 494. 00313(1).
494. 00313 4 494. 00321(2), 494. 00322(1), 494. 00331(2), 494. 0036(2), 494. 00611(2). 494. 00612(1), 494. 0066(2) FS. Law
Implemented 494. 0016, 494. 00312, 494. 00313, 494. 00321, 494. 00322, 494. 00331, 494. 0036, 494, 00611, 494. 00612, 494. 0066
FS. History-New 3-23-08, Amended 12-25-08, 10-1-10, 11-30-15 Amended

69V-40. 0312 Application Procedure for Loan Originator License.
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(1) through (6) No change.
7 Persons wishin to obtain a waiver of licensure fees as set forth in s. 494. 00312 8 F. S. shall submit to the

Office of Financial Re ulation via electronic filin throu h the Re is a corn leted Form OFR-MIL effective
XX-XXXX which is hereb inco orated b reference and also inco orated b reference in Rule 69V-40. 002
F.A. C. and available at ht ://www. flrules. or /Gatewa /reference. as ?No=Ref-XXXXXX. Such form must be
submitted within one hundred ei ht 180 da s after a ment oflicensure fees. For the corn lete rocessin of
FORM OFR-MIL a loan ori mator a lication must be deemed received iirsuant to the rovisions of s.
494. 003123 F. S.
Rulemaking Authority 494. 0011(2), 494. 00312(2 494. 00312 8 494. 00313 4 FS. Law Implemented 494. 0011(2), 494. 00312,
494. 00313 FS. History-New 10-1-10, Amended 11-9-15, 11-24-16 Amended

69V-40. 0313 Loan Originator License Renewal and Reactivation.
(1) through (5) No change.
6 Persons wishin to obtain a waiver oflicensure fees as set forth m s. 494. 00313 4 F. S. shall submit to the

Office of Financial Re ulation via electronic filin throu h the Re is a corn leted Form OFR-MIL effective
XX-XXXX which is hereb inco orated b reference and also inco orated b reference in Rule 69V-40. 002
F.A. C. and available at ht ://www. flrules. or /Gatewa /reference. as ?No=Ref-XXXXXX. For corn lete
rocessin Form OFR-MIL must be submitted within one hundred ei h 180 da s after a ent of renewal fees.

Rulemaking Authority 494. 0011(2). 494. 00312 8 494. 00313^ 494. 00313 4 FS. Law Implemented 494. 0011(2), 494 flfl?/? K
494. 00313 FS. History-New 10-1-10, Amended 11-30-15, 11-24-16 Amended

NAME OF PERSON ORIGINATING PROPOSED RULE: Gregory C. Oaks, Director, Division of Consumer
Finance

NAME OF AGENCY HEAD WHO APPROVED THE PROPOSED RULE: Financial Services Commission
DATE PROPOSED RULE APPROVED BY AGENCY HEAD: June 13, 2018
DATE NOTICE OF PROPOSED RULE DEVELOPMENT PUBLISHED IN FAR: May 24, 2018
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Notice of Development ofRulemaking

DEPARTMENT OF FINANCIAL SERVICES
Finance
RULE NOS.:RULE TITLES:
69V-40.002 Adoption of Forms
69V-40.0312Application Procedure for Loan Originator License
69V-40. 0313Loan Originator License Renewal and Reactivation

PURPOSE AND EFFECT: The purpose and effect is to amend existing rules to adopt a form relating to military fee
waiver procedures for military personnel, veterans, and spouses seeking a loan originator license or renewal of a
loan originator license.
SUBJECT AREA TO BE ADDRESSED: Consumer Finance.

RULEMAKING AUTHORITY: 494.0011, 494.00312(8), 494.00313(4) FS.
LAW IMPLEMENTED: 494. 0011, 494. 00312(8), 494. 00313(4) FS.
IF REQUESTED IN WRITING AND NOT DEEMED UNNECESSARY BY THE AGENCY HEAD, A RULE
DEVELOPMENT WORKSHOP WILL BE NOTICED IN THE NEXT AVAILABLE FLORIDA
ADMINISTRATWE REGISTER.
THE PERSON TO BE CONTACTED REGARDING THE PROPOSED RULE DEVELOPMENT AND A COPY
OF THE PRELIMINARY DRAFT, IF AVAILABLE, IS: Sheila Hariey, (850)410-9716, sheila.harley@flofr.com
THE PRELIMINARY TEXT OF THE PROPOSED RULE DEVELOPMENT IS NOT AVAILABLE.
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FmANCIAL SERVICES COMMISSION
OFFICE OF FINANCIAL REGULATION

Rule Chapter 69V- 40 ("Loan Originators, Mortgage Brokers, and Mortgage Lenders"), Florida
Administrative Code

=33C»
00
°s":

rn;T.;
!-^> ~. ".1

."rfC

.̂
'. - -' -

3:^
-.£ ; ~

<

roa
ca
eS

b
^£^

U3

an.
-c

C5

^3
m

0

P-]
<"

m

0

PROPOSED RULES FOR AMENDMENT

69V-40.002 Adoption of Forms

69V-40.0312 Application Procedure for Loan Originator License

69V-40. 0313 Loan Originator License Renewal and Reactivation

RULE

69V-40.002: Adoption of Forms
-^ u

STATEMENT OF FACTS AND CIRCUMSTANCES JUSTIFYING THE PROP6'SED RULES

The Division determined that a mle amendment was needed to conform to and implement

recent legislative changes to sections 494. 00312 and 494. 00313, F. S. Rule 69V-40. 002, F.A. C.,

serves as a single mle incorporating all forms adopted pursuant to Rule Chapter 69V-40, F.A. C.

The legislative changes require the Office to waive certain application fees for military

personnel, veterans, and spouses seeking a loan originator license or renewal of a loan originator

license. The proposed amendment will adopt and incorporate by reference into the rule, the

"OFR-MIL" form. This form will allow active duty military members, veterans, spouses of

active duty military members and veterans, and surviving spouses of such members who were

serving on active duty at the time of death to apply for reimbursement of initial application fees.

As well as, allow active duty military members and their spouses, current or former military

members serving on active duty within the years preceding the license expiration date, and

surviving spouses of military members who were serving on active duty at the time of death and

died within the two years preceding the surviving spouse's license expiration date to apply for
reimbursement of renewal fees.

RELATION TO FEDERAL STANDARDS

The proposed rule amendment is not related to federal standards. The mle amendment is

not related to rules on the same subject.

STATEMENT OF ESTIMATED REGULATORY COSTS
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A statement of estimated regulatory costs has not been prepared. The agency has

determined that the mle will not have an adverse impact on small business and is not likely to

directly or indirectly increase regulatory costs in excess of $200, 000 in the aggregate in this state

within 1 year after the implementation of the rule.

Because the proposed rule changes do not add new regulatory requirements over existing

requirements, they are not expected to increase regulatory costs.

RULE

69V-40.0312: Application Procedure for Loan Originator License

STATEMENT OF FACTS AND CIRCUMSTANCES JUSTIFYING THE PROPOSED RULES

The Division determined that an amendment to this rule was needed to conform to and implement

recent legislative changes to section 494. 00312, F. S., which governs the application process for

loan originators. The legislative changes require the Office to waive certain application fees for

military personnel, veterans, and spouses seeking a loan originator license. The proposed

amendment will adopt and incorporate by reference into the rule, the "OFR-MIL" form. This form

will allow active duty military members, veterans, spouses of active duty military members and

veterans, and surviving spouses of such members who were serving on active duty at the time of

death to apply for reimbursement of application fees. Additionally, the proposed amendment will

specify a time frame for submission of the OFR-MIL form and specify that a loan originator

application must be deemed received prior to the complete processing of Form OFR-MIL.

RELATION TO FEDERAL STANDARDS

The proposed rule amendment is not related to federal standards. The mle amendment is

not related to rules on the same subject.

STATEMENT OF ESTIMATED REGULATORY COSTS

A statement of estimated regulatory costs has not been prepared. The agency has

determined that the rule will not have an adverse impact on small business and is not likely to

directly or indirectly increase regulatory costs in excess of $200, 000 in the aggregate in this state

within 1 year after the implementation of the mle.

Because the proposed rule changes do not add new regulatory requirements over existing

requirements, they are not expected to increase regulatory costs.
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RULE

69V-40. 0313 Loan Originator License Renewal and Reactivation

STATEMENT OF FACTS AND CIRCUMSTANCES JUSTIFYING THE PROPOSED RULES

The Division determined that an amendment to this rule was needed to conform to and

implement recent legislative changes to section 494. 00313, F.S., which governs the renewal

process for loan originators. The legislative changes require the Office to waive certain

application fees for military personnel, veterans, and spouses seeking renewal of a loan

originator license. The proposed amendment will adopt and incorporate by reference into the

rule, the "OFR-MIL" form. This form will allow active duty military members and their spouses,

current or former military members serving on active duty within the two years preceding the

license expiration date, and surviving spouses of military members who were serving on active

duty at the time of death and died within the two years preceding the surviving spouse's license

expiration date to apply for reimbursement of renewal fees. Additionally, the proposed

amendment will specify a time frame for submission of the OFR-MIL form.

RELATION TO FEDERAL STANDARDS

The proposed rule amendment is not related to federal standards. The rule amendment is

not related to rules on the same subject.

STATEMENT OF ESTIMATED REGULATORY COSTS

A statement of estimated regulatory costs has not been prepared. The agency has

determined that the rule will not have an adverse impact on small business and is not likely to

directly or indirectly increase regulatory costs in excess of $200, 000 in the aggregate in this state

within 1 year after the implementation of the rule.

Because the proposed rule changes do not add new regulatory requirements over existing

requirements, they are not expected to increase regulatory costs.
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Office of Financial Regulation
Active Military Member/Veteran/Spouse Fee Waiver and Military Service Verification

Form OFR-MIL

Active Milita Member Veter n o seA li ion and Renewal Fee Waiver Re ue t

This form may be used by any individual that is currently serving, or has formerly served, as an active duty member of the
United States Armed Forces, including National Guard and Coast Guard units, or a spouse of such member who was married
to the member during a period of active duty, or surviving spouse of such member who was serving on active duty at the
time of death to request a waiver of the initial application and renewal fee. Please note all fees must be paid during the
application and renewal process; waiver requests are subject to approval by the Office of Financial Regulation.

Waiver requests shall be submitted as follows:

. For loan originators, upload scanned images of the complete and signed request form and all supporting
documentation to the Verification of Experience section via Document Uploads section of the Individual Form
MU4 filed via the Nationwide Multistate Licensing System (NMLS).

. For associated persons of an issuer/dealer and associated persons of dealers not registered with the Financial
Industry Regulatory Authority (Non-FINRA), upload scanned images of the completed and signed request form,
and all supporting documentation to your Office of Financial Regulation Regulatory Enforcement and Licensing
(REAL) System account.

. For associated persons of dealers registered with the Financial Industry Regulatory Authority (FINRA) and
associated persons of an investment adviser or federal covered adviser, send the completed, originally signed
request form and copies of supporting documentation to:

Office of Financial Regulation
Division of Securities

200 East Gaines Street

Tallahassee, FL 32399-0375

Instructions

// you have any questions or need assistance in completing this waiver request, please contact the Office of Financial
Regulation at (850) 487-9687.

Complete each section of the form in its entirety.

Type of Fee Waiver Requested - Indicate if you are requesting a waiver for an application or renewal fee.

Section I - Requestor Information

. Identify the type of license for which you are requesting a waiver (i.e. Broker Dealer Agents, Loan Originator, etc. ).

. System registration number (i.e. FINRA, NMLS, etc. ). Leave blank if this is for a new issuer/dealer agent application.

. Under Personal Information, requestors must use the name as it appears on the requestor's Social Security card.
Do not use nicknames or initials.

. Under Mailing Address, provide your mailing address and e-mail. This information will be used for sending
correspondence regarding your waiver request.

. Contact information is often used to quickly resolve questions by telephone call or e-mail. If telephone and e-mail
information is not provided, questions regarding waiver requests will be mailed to the requestor's mailing address
and may take longer to resolve.

Form OFR-MIL, Effective XX/XXXX, Incorporated by Reference in Rules 69V-40.002, 69V-40.312, 69V-40.0313, 69W-600.002, 69W-600.0022,
69W-600. 0023, 69W-600. 0024
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Section II - Fee Waiver Requirements

. Select one option that correctly indicates your eligibility for the fee waiver. Submit the supporting documentation
requested in the option selected.

. NOTE: If both the military member/veteran and spouse are applying for a waiver, each must submit a separate fee
waiver request form.

Section III -Affirmation by Written Declaration

. The Affirmation by Written Declaration must be signed using the name that appears on the requestor's Social
Security card. Do not use nicknames or initials.

. If the person requesting the waiver fails to sign the affirmation statement, the Office of Financial Regulation will
not process the request.

-0
:33C
00
f~">:=-
n" "*~

--<.-. -

1"T .; ".;;
w-c
K^
:.£::-:!
re .:.. '.

1

- i"'".
m;-n

r^>
r> i. 'u;?
"*»rt«
co

L»
cz
.^fftf

U3

x&*

3:
0
n«

co
IX?

33
m

n

m

<^

m

0

Form OFR-MIL, Effective XX/XXXX, Incorporated by Reference in Rules 69V-40. 002, 69V-40. 312, 69V-40. 0313, 69W-600. 002, 69W-600. 0022,
69W-600. 0023, 69W-600. 0024
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Office of Financial Regulation
Active Military Member/Veteran/Spouse Fee Waiver and Military Service Verification

Form OFR-MIL

Type of Fee Waiver Requested: Q Application Fee Q Renewal Fee

Note: All fees must be paid during the application and renewal process; fees will be refunded if approved by the Office
of Financial Regulation.

Section I - Requestor Information

License Type

Last/Surname

PERSONAL INFORMATION

System Registration Number

First Middle Suffix

Birth Date (MM/DD/YYYY)

E-mail Address

Street Address or P.O. Box

City

Country

Phone Number

MAILING ADDRESS

State Zip Code :g^_
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0Section II - Fee Waiver Requirements

FEE WAIVER REQUIREMENTS FOR INITIAL APPLICANTS (Select one option below:)' 0
Q I am currently serving on active duty in a branch of the United States Armed Forces, including National Guard and

Coast Guard units. Submit a copy of your military orders.
a I have served on active duty in a branch of the United States Armed Forces, including National Guard and Coast

Guard units, and have been honorably discharged prior to the date of application. Submit a copy of your DD-214,
NGB-22, or USCG DD-214.

Q I am the spouse of a member of the United States Armed Forces, including National Guard and Coast Guard units,
who is currently serving on active duty. Submit a copy of your marriage certificate to the military service member
and a copy of your spouse's military orders.

Q I am the spouse of a former member of the United States Armed Forces who was married to the member during
a period of active duty. Submit a copy of your marriage certificate to the military service member and a copy of
your spouse's DD-214, NGB-22, or USC6 DD-214.

a I am the surviving spouse of a member of the United States Armed Forces, including National Guard and Coast
Guard units, who was serving on active duty at the time of death. Submit a copy of your marriage certificate to
the military service member, a copy of your spouse's military orders, and a copy of your spouse's DD-1300.

Form OFR-MIL, Effective XX/XXXX, Incorporated by Reference in Rules 69V-40.002, 69V-40.312, 69V-40.0313, 69W-600.002, 69W-600.0022,
69W-600.0023, 69W-600.0024
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FEE WAIVER REQUIREMENTS FOR RENEWALS (Select one option below.)
Q I am currently serving on active duty in a branch of the United States Armed Forces, including National Guard and

Coast Guard units. Submit a copy of your military orders.
Q lama current member of the United States Armed Forces, including National Guard and Coast Guard units, and

served on active duty within the 2 years preceding my license or registration expiration date. Submit a copy of
your DD-214, NGB-22, or USCG DD-214.

Q I am a former member of the United States Armed Forces, including National Guard and Coast Guard units, who
served on active duty within the 2 years preceding my license or registration expiration date, and I received an
honorable discharge upon separation or discharge. Submit a copy of your DD-214, NGB-22, or USCG DD-214.

Q I am the spouse of a member of the United States Armed Forces, including National Guard and Coast Guard units,
who is cu rrently serving on active duty. Submit a copy of your marriage certificate to the military service member
and a copy of your spouse's military orders.

Q I am the surviving spouse of a member of the United States Armed Forces, including National Guard and Coast
Guard units, who was serving on active duty at the time of death and died within the 2 years preceding the
surviving spouse's license or registration expiration date. Submit a copy of your marriage certificate to the military
service member, a copy of your spouse's military orders, and a copy of your spouse's DD-1300.

Section III -Affirmation by Written Declaration

AFFIRMATION BY WRITTEN DECLARATION
I represent that all information submitted in connection herewith, is complete and accurate and contains no
misstatements, misrepresentations, or omissions of material facts. I further acknowledge that any misstatement,
misrepresentation, or omission of material facts may cause the Office to reject the waiver request.
Signature: Date:

Print Name:
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Form OFR-MIL, Effective XX/XXXX, Incorporated by Reference in Rules 69V-40.002, 69V-40.312, 69V-40.0313, 69W-600.002, 69W-600.0022,
69W-600. 0023, 69W-600. 0024
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THE FLORIDA LEGISLATURE

JOINT ADMINISTRATIVE
PROCEDURES COMMITTEE

Senator Kevin Radcr. Chair

Representative George R. Moraitis, Jr., Vice Chair
Senator Daphne Campbell
Senator George B. Gainer
Senator Rene Garcia

Senator Keith Perry
Representative Jason Fischer
Representative Michael Grant
Representative Sam H. Killebrew
Representative Amy Mercado
Representative Barrington A. "Barry" Russell

June 25, 2018

RICHARD CORCORAN
Speaker

KENNETH J. PLANTE
COORDINATOR

Room 680, Pepper Building
Ill W. Madison Street

Tallahassee, Florida 32399-14CO
Telephone (850) 488-9110

Fax (850) 922-6934
www.japc. state. fl. us

joint. admin. procedures@leg. state. fl. us

Ms. Sheila Harley
Assistant General Counsel

Office of Financial Regulation
101 East Gaines Street
Tallahassee, Florida 32399-0379

RE: Department of Financial Services, Office of Financial Regulation
Rules 69V-40.002, 40.0312 and .0313

Dear Ms. Harley:

I have reviewed the above-referenced mles and offer the following comments for your
consideration and response:

69V-40. 002(l)(b)6. : It is unclear whether the OFR-MIL designation is being utilized as a form
number or title for the incorporated form; however, rule l-1. 013(2)(a),
Florida Administrative Code, requires an incorporated form to be identified
by both a form number and title. Please revise to include the form's number
or title, as is applicable.

69V-40. 0312(7):

69V-40. 0313(6):

Please see the comment above regarding the incorporated form.

Please see the comment above regarding the incorporated form.

If you have questions, please do not hesitate to contact me. Otherwise, I look forward to your
written response.

Sincerely,

^wL
lie L. Jac

Chief Attorney

JLJ:TLWORD/JACKSON/69V_40.002LS062518 164994 164996

. 'UN ̂ 77018

Consumer Finance
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          JOE NEGRON                                                                                                                                                                      RICHARD CORCORAN 

                 President                                                                                                                                                                                               Speaker 
   

THE FLORIDA LEGISLATURE 

JOINT ADMINISTRATIVE 

PROCEDURES COMMITTEE 
 

 

 
 

 

Senator Kevin Rader, Chair KENNETH J. PLANTE 

Representative George R. Moraitis, Jr., Vice Chair COORDINATOR 

Senator Daphne Campbell Room 680, Pepper Building 

Senator George B. Gainer 111 W. Madison Street 

Senator Rene Garcia Tallahassee, Florida 32399-1400 

Senator Keith Perry Telephone (850) 488-9110 

Representative Jason Fischer Fax (850) 922-6934 

Representative Michael Grant www.japc.state.fl.us 

Representative Sam H. Killebrew joint.admin.procedures@leg.state.fl.us 

Representative Amy Mercado 

Representative Barrington A. “Barry” Russell 

  

 

 

June 28, 2018 

 

 

 

Ms. Ryann White 

Office of Financial Regulation 

200 East Gaines Street 

Tallahassee, Florida 32933-0375 

 

RE: Office of Financial Regulation 

 Rules 69W-600.002, .0022, .0023, and .0024 

 

Dear Ms. White:  

 

I have reviewed the above-referenced rules and offer the following comments for your 

consideration and response: 

 

69W-600.002(1)(b)3.: It is unclear whether the OFR-MIL designation is being utilized as a 

form number or title for the incorporated form; however, rule 1-

1.013(2)(a), Florida Administrative Code, requires an incorporated form 

to be identified by both a form number and title.  Please revise to include 

the form’s number or title, as is applicable.   

 

69W-600.0022(1)(b)3.: Please see the comment above regarding the incorporated form.  

 

69W-600.0022(8)(c): Please see the comment above regarding the incorporated form.  

 

69W-600.0023(1)(b)3.: Please see the comment above regarding the incorporated form.  

 

69W-600.0023(8)(c): Please see the comment above regarding the incorporated form.  

 

69W-600.0024(1)(b)3.: Please see the comment above regarding the incorporated form.  

 

69W-600.0024(8)(c): Please see the comment above regarding the incorporated form.  
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Ms. Ryann White 

June 28, 2018 

Page 2 

 

If you have questions, please do not hesitate to contact me.  Otherwise, I look forward to your 

written response. 

 

Sincerely,  

 
Jamie L. Jackson 

Chief Attorney 

 
JLJ:TL WORD/JACKSON/69W_600.002LS062818_164997_165000 
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FLORIDA OFFICE OF FINANCIAL REGULATION
www.FLOFR.com

PAMELA P. EPTING
INTERIM COMMISSIONER

July 25, 2018

Via Hand Delivery

Jamie Jackson, Senior Attorney
Joint Administrative Procedures Committee
Room 680, Pepper Building
111 W. Madison Street
Tallahassee, Florida 32399-1400

Re: Office of Financial Regulation's Proposed Rules -Chapter 69V-40
40. 002, 40. 0312, and 40. 0313, F.A. C.

Dear Ms. Jackson:

Attached' youwi11 find the Office's response to your letter dated June 25, 2018 regardir
Rules 40. 002, 40. 0312, and 40. 0313, F. A. C. The Notice of Correction was filed in the FlR'anS
appears in Volume 44, Number 144. If you have further questions, please don't hesitate to
contact me at Sheila.harle flofr. com or 850/410-9716.

Thank you,

^
Sheila
Assistant General Counsel

Florida Office of Financial Regulation
200 East Gaines Street, Fletcher 550
Tallahassee, FL 32399-0376
(850)410-9887
(850) 410-9914 (fax)
Sheila. harle flofr. com
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JAPC COMMENTS:

. 69V-40. 002(l)(b)6. : It is unclear whether the OFR-MIL designation is being utilitzed as
a form number or title for the incorporated form; however, rule 1-1. 013(2)(a), Florida
Administrative Code, requires an incorporated form to be identified by both a form
number and form title. Please revise to include the form's number or title, as is
applicable.

. 69V-40. 0312(7): Please see the comment above regarding the incorporated form.

. 69V-40. 0313(6): Please see the comment above regarding the incorporated form.

OFR's Response: The omissions have been corrrected. See the attached Notice of Correction.

Additionally, you will find attached, a revised copy of the incorporated form
identifying the form by number
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Notice ofChangeAVithdrawal

DEPARTMENT OF FINANCIAL SERVICES
Finance

RULE NOS. :RULE TITLES:
69V-40. 002 Adoption of Forms

69 V-40.0312 Application Procedure for Loan Originator License
69V-40.0313Loan Originator License Renewal and Reactivation

NOTICE OF CORRECTION

Notice is hereby given that the following correction has been made to the proposed rule in Vol. 44 No. 1 19, June 19,
2018 issue of the Florida Administrative Register.
Rule l-1.013(2)(a), F.A.C., requires an incorporated fomi to be identified by both a form number and title.
69V-40. 002(l)(b)6., should read:

(l)(b)6. OfGce of Fmancial Regulation Active Military MemberA/eteran/Spouse Fee Waiver and Military
Service Verification, Form OFR-MIL-001, effective XX-XXXX, and incorporated by reference in Rules 69V-
40.0312 and 69V-40. 0313, F.A.C., and available at http://www. flrules. org/Gateway/reference. asp?No=Ref-
xxxxx;
69V-40.0312(7), should read:

(7) Persons wishing to obtain a waiver oflicensure fees as set forth in s. 494.00312(8), F.S., shall submit to the
Office of Financial Regulation, via electronic filing through the Registry, a completed Office of Financial
Regulation Active Military MemberA/eteran/Spouse Fee Waiver and Military Service Verification, Form OFR-
MIL-001, effective XX-XXXX, which is hereby incorporated by reference, and also incorporated by reference in
Rule 69V-40.002, F.A.C., and available at http://www.flrules.org/Gateway/reference.asp?No=Ref-XXXXX. Such
form must be submitted within one hundred (180) days after payment oflicensure fees. For the complete processing
of Form OFR-MIL-001, a loan originator application must be deemed received pursuant to the provisions of s.
494.00312(3), F.S.
69V-40. 0313(6), should read:

(6) Persons wishing to obtain a waiver oflicensure fees as set forth in s. 494.00313(4), F.S., shall submit to the
Office of Fmancial Regulation, via electronic filing through the Registry, a completed Office of Financial
Regulation Active Military MemberA/eteran/Spouse Fee Waiver and Military Service Verification, Form OFR-
MIL-001, effective XX-XXXX, which is hereby incorporated by reference, and also incorporated by reference in
Rule 69V-40.002, F.A.C., and available at http://www.flrules.org/Gateway/reference.asp?No=Ref-XXXXXX. For
complete processing. Form OFR-MIL-001 must be submitted within one hundred eighty (180) days after payment of
renewal fees.
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Harle Sheila

From:

Sent:
To:
Cc:
Subject:

FL-Rules@dos. state. fl. us

Tuesday, July 24, 2018 2:37 PM
Anya.Grosenbaugh@dos.myflorida.com
Harley, Sheila
Submit Notice in FAR (69V-40. 002, 69V-40. 0312, 69V-40. 0313)

You have successfully submitted a notice for publication in the Florida Administrative Register on 7/24/2018 2:36:28 PM.

Department: Department of Financial Services
Organization: Finance
Notice type: Notice ofChange/Withdrawal
Issue: 44/144

Once this notice is published you will be able to view it by clicking the following link:
http://www. FLRules. org/gateway/View_Notice. asp?id=20655391

You may contact the Florida Administrative Register office at (850)245-6270 for additional information.
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Office of Financial Regulation
Active Military Member/Veteran/Spouse Fee Waiver and Military Service Verification

Form OFR-MIL-001

AtiveMilita Mm r Vter n us A I' ionan R n w IFeeWaiv rR ue t
This form may be used by any individual that is currently serving, or has formerly served, as an active duty member of the
United States Armed Forces, including National Guard and Coast Guard units, or a spouse of such memberwho was married
?_therf 1fm?e1^<:luring a period of active duty'or surviving spouse of such member who was serving on active duty at the

time of death to request a waiver of the initial application and renewal fee. Please note all fees must be paid'during the
application and renewal process; waiver requests are subject to approval by the Office of Financial Regulation.

Waiver requests shall be submitted as follows:

. For loan originators, upload scanned images of the complete and signed request form and all supporting
documentation to the Verification of Experience section via Document Uploads section of the Individ'ual'Form
MU4 filed via the Nationwide Multistate Licensing System (NMLS).

. For associated persons of an issuer/dealer and associated persons of dealers not registered with the Financial
Industry Regulatory Authority (Non-FINRA), upload scanned images of the completecTand signed request form,
and all supporting documentation to your Office of Financial Regulation Regulatory Enforcement andI Licensir
(REAL) System account.

. For associated persons of dealers registered with the Financial Industry Regulatory Authority (FINRA) and
associated persons of an investment adviser or federal covered adviser, send the completed, originally signed
request form and copies of supporting documentation to:

Office of Financial Regulation
Division of Securities

200 East Gaines Street

Tallahassee, FL 32399-0375

Instructions

// you have any questions or need assistance in completing this waiver request, please contact the Office of Financial
Regulation at (850) 487-9687

Complete each section of the form in its entirety.

Type of Fee Waiver Requested - Indicate if you are requesting a waiver for an application or renewal fee.

Section I - Requestor Information

. Identify the type of license for which you are requesting a waiver (i. e. Broker Dealer Agents, Loan Originator, etc. ).

. System^registration number (i.e. FINRA, NMLS, etc. ). Leave blank if this is for a new issuer/dealer agent application.

. Under Personal Information, requestors must use the name as it appears on the requestor's Social Security card.
Do not use nicknames or initials.

. under Mailing Address, provide your mailing address and e-mail. This information will be used for sending
correspondence regarding your waiver request.

. Contact information is often used to quickly resolve questions by telephone call or e-mail. If telephone and e-mail
information is not provided questions regarding waiver requests will be mailed to the requestor's mailing address
and may take longer to resolve.

Form OFR-MIL-001, Effective XX/XXXX, Incorporated by Reference in Rules 69V-40. 002, 69V-40. 312, 69V-40. 0313, 69W-600. 002, 69W-600. 0022.
69W-600. 0023, 69W-600. 0024 -. - - ---,

Page 1 of 4
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Section II - Fee Waiver Requirements

. Select one option that correctly indicates your eligibility forthe fee waiver. Submit the supporting documentation
requested in the option selected.

. NOTE: If both the military member/veteran and spouse are applying for a waiver, each must submit a separate fee
waiver request form.

Section III -Affirmation by Written Declaration

. The Affirmation by Written Declaration must be signed using the name that appears on the requestor's Social
Security card. Do not use nicknames or initials.

. If the person requesting the waiver fails to sign the affirmation statement, the Office of Financial Regulation will
not process the request.

Form OFR-MIL-001, Effective XX/XXXX, Incorporated by Reference in Rules 69V-40. 002, 69V-40. 312, 69V-40. 0313, 69W-600. 002, 69W-600. 0022.
69W-600.0023, 69W-600.0024 .------,

Page 2 of 4
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Office of Financial Regulation
Active Military Member/Veteran/Spouse Fee Waiver and Military Service Verification

Form OFR-MIL-001

Type of Fee Waiver Requested: Q Application Fee Q Renewal Fee

Note: All fees must be paid during the application and renewal process; fees will be refunded if approved by the Office
of Financial Regulation.

Section I - Requestor Information

License Type

Last/Surname

Birth Date (MM/DD/YYYY)

E-mail Address

Street Address or P.O. Box

City

Country

PERSONAL INFORMATION

System Registration Number

First Middle

Phone Number

Suffix

MAILING ADDRESS

State Zip Code

Section II - Fee Waiver Requirements

FEE WAIVER REQUIREMENTS FOR INITIAL APPLICANTS (Select one option below.)
a lam currently serving on active duty in a branch of the United States Armed Forces, including National Guard and

Coast Guard units. Submit a copy of your military orders.
a I have served on active duty in a branch of the United States Armed Forces, including National Guard and Coast

Guard units, and have been honorably discharged priorto the date of application. Submit
N6B-22, or USCG DD-214. -, -, -., ----.,

a I am the spouse of a member of the United States Armed Forces, including National Guard and Coast Guard units.
who is currently serving on active duty. Submit a copy of your marriage certificate to the military service member
and a copy of your spouse's military orders.

a I am the spouse of a former member of the United States Armed Forces who was married to the member during
a period of active duty. Submit a copy of your marriage certificate to the military service member and a copy of
your spouse's DD-214, NGB-22, or USCG DD-214.

a I am the surviving spouse of a member of the United States Armed Forces, including National Guard and Coast
Guard units, who was serving on active duty at the time of death. Submit a copy of your marriage certificate to
the military service member, a copy of your spouse's military orders, and a copy of your spouse's DD-1300.

Form OFR-MIL-001, Effective XX/XXXX, Incorporated by Reference in Rules 69V-40.002, 69V-40.312, 69V-40.0313, 69W-600.002, 69W-600.0022.
69W-600. 0023, 69W-600.0024 . ----. --,

Page 3 of 4
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FEE WAIVER REQUIREMENTS FOR RENEWALS (Select one option below.)
a lam currently serving on active duty in a branch of the United States Armed Forces, including National Guard and

Coast Guard units. Submit a copy of your military orders.
a I am a current member of the United States Armed Forces, including National Guard and Coast Guard units, and

served on active duty within the 2 years preceding my license or registration expiration date. Submit a copy
your DD-214, NGB-22, or USCG DD-214.

a I am a former member of the United States Armed Forces, including National Guard and Coast Guard units, who
served on active duty within the 2 years preceding my license or registration expiration date, and I received an
honorable discharge upon separation or discharge. Submit a copy of your DD-214, NGB-22, or USCG DD-214.

a I am the spouse of a member of the United States Armed Forces, including National Guard and Coast Guard units.
who is cu rrently serving on active duty. Submit a copy of your marriage certificate to the military service member
and a copy of your spouse's military orders.

a I am the surviving spouse of a member of the United States Armed Forces, including National Guard and Coast
Guard units, who was serving on active duty at the time of death and died within the 2 years preceding the
surviving spouse's license or registration expiration date. Submit a copy of your marriage certificate to the military
service member, a copy of your spouse's military orders, and a copy of your spouse's DD-1300.

Section III -Affirmation by Written Declaration

AFFIRMATION BY WRITTEN DECLARATION
I represent that all information submitted in connection herewith, is complete and accurate and contains no
misstatements misrepresentations, or omissions of material facts. I further acknowledge that any misstatement,
misrepresentation, or omission of material facts may cause the Office to reject the waiver request.
Signature: Date:

Print Name:
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Form OFR-MIL-001, Effective XX/XXXX, Incorporated by Reference in Rules 69V-40. 002, 69V-40. 312, 69V-40. 0313, 69W-600. 002, 69W-600. 0022.
69W-600. 0023, 69W-600.0024 . ----, -.. -.-,
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Harle , Sheila

From:
Sent:

To:
Cc:
Subject:

FL-Rules@dos. state. fl. us

Tuesday, July 24, 2018 2:37 PM
Anya.Grosenbaugh@dos.myflorida.com
Harley, Sheila
Submit Notice in FAR (69V-40. 002, 69V-40. 0312, 69V-40. 0313)

You have successfully submitted a notice for publication in the Florida Administrative Register on 7/24/2018 2:36:28 PM.

Department: Department of Financial Services
Organization: Finance
Notice type: Notice of Change/Withdrawal
Issue: 44/144

Once this notice is published you will be able to view it by clicking the following link:
http://www. FLRules. org/gateway/View_Notice. asp?id=20655391

You may contact the Florida Administrative Register office at (850)245-6270 for additional information.
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Notice ofChangeAVitiidrawal

DEPARTMENT OF FWANCIAL SERVICES

Finance

RULE NOS. :RULE TITLES:
69V-40.002 Adoption of Forms
69 V-40.0312 Application Procedure for Loan Originator License
69V-40.0313Loan Originator License Renewal and Reactivation

NOTICE OF CORRECTION
Notice is hereby given that the following correction has been made to the proposed rule in Vol. 44 No. 119, June 19,
2018 issue of the Florida Administrative Register.
Rule l-1. 013(2)(a), F.A.C., requires an incorporated form to be identified by both a form number and title.
69V-40.002(l)(b)6., should read:

(l)(b)6. OfGce of Financial Regulation Active Military MemberA/eteran/Spouse Fee Waiver and Military
Service Verification, Form OFR-MIL-001, effective XX-XXXX, and incorporated by reference in Rules 69V-
40.0312 and 69V-40. 0313, F.A.C., and available at http://www. flrules. org/Gateway/reference. asp?No=Ref-
xxxxx;

69V-40.0312(7), should read:
(7) Persons wishing to obtain a waiver oflicensure fees as set forfh in s. 494.00312(8), F.S., shall submit to the

Office of Financial Regulation, via electronic filing through the Registry, a completed Office of Financial
Regulation Active Military Member/Veteran/Spouse Fee Waiver and Military Service Verification, Form OFR-
MIL-001, effective XX-XXXX, which is hereby mcorporated by reference, and also incorporated by reference in
Rule 69V-40.002, F.A.C., and available at http://www.flrules.org/Gateway/reference.asp?No=Ref-XXXXX. Such
form must be submitted within one hundred (180) days after payment oflicensure fees. For the complete processing
of Form OFR-MIL-001, a loan originator application must be deemed received pursuant to the provisions of s.
494.00312(3), F.S.
69V-40. 0313(6), should read:

(6) Persons wishing to obtain a waiver oflicensure fees as set forth in s. 494.00313(4), F.S., shall submit to the
Office of Financial Regulation, via electronic filing through the Registry, a completed Office of Financial
Regulation Active Military MemberA/eteran/Spouse Fee Waiver and Military Service Verification, Form OFR-
MIL-001, effective XX-XXXX, which is hereby incorporated by reference, and also incorporated by reference in
Rule 69V-40.002, F.A.C., and available at http://www.Qmles.org/Gateway/reference.asp?No=Ref-XXXXXX. For
complete processing. Form OFR-MIL-001 must be submitted within one hundred eighty (180) days after payment of
renewal fees.
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FLORIDA OFFICE OF FINANCIAL REGULATIO
www.FLOFR.com

PAMELA P. EPTING
INTERIM COMMISSIONER

July 25, 2018

Via Hand Delivery

Jamie Jackson, Senior Attorney
Joint Administrative Procedures Committee
Room 680, Pepper Building
111 W. Madison Street
Tallahassee, Florida 32399-1400

Re: Office of Financial Regulation
Rules 69W-600. 002, . 0022, . 0023, and .0024, F.A. C.

Dear Ms. Jackson:

.

Attached'. you.wi11 find the office's response to your letter dated June 28, 2018 regardir
Rules 600.002, 600. 0022, 600.0023, and 600. 0024, F.A.C. The Notice of Correction was fiTed'S
the FAR and appears in_Volume 44, Number 144. If you have further questions, please~don;t
hesitate to contact me at R ann. White flofr. com or 850/4 10-9803

ou,

Ryann White
Assistant General Counsel

Florida Office of Financial Regulation
Division of Securities
200 E. Games Street
Tallahassee, Florida 32399-0374
(850)410-9803
(850) 410-9748 (fax)
Ryann.White@flofr.com
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200E. GAINESST. TALLAHASSEE, FL 32999-0376 OFFICE: (850) 410-9895 FAX: (850) 410-9914
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JAPC COMMENTS:

. 69W-600.002(l)(b)3. : It is unclear whether the OFR-MIL designation is being utilitzed
as a form number or title for the incorporated form; however, rule 1-1.013(2)(a), Florida
Administrative Code, requires an incorporated form to be identified by both'a form
number and form title. Please revise to include the form's number or title, as is
applicable.

* 69w-600-°022(l)(b)3. : Please see the comment above regarding the incorporated form.
. 69W-600. 0022(8)(c): Please see the comment above regarding the incorporated form.
. 69W-600. 0023(l)(b)3. : Please see the comment above regarding the incorporated form.
* 69w-600'0023(8)(c): Please see the comment above regarding the incorporated form.
. 69W-600. 0024(l)(b)3. : Please see the comment above regarding the incorporated form.
. 69W-600.0024(8)(c): Please see the comment above regarding the incorporated form.

OFR's Response: The omissions have been corrrected. See the attached Notice of Correction.

Additionally, you will find attached, a revised copy of the incorporated form
identifying the form by number.
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Harle Sheila

From:

Sent:
To:
Subject:

FL-Rules@dos. state. fl. us

Tuesday, July 24, 2018 1:07 PM
White, Ryann; Harley, Sheila
Submit Notice in FAR (69W-600.002, 69W-600.0022, 69W-600.0023, 69W-600.0024)

You have successfully submitted a notice for publication in the Florida Administrative Register on 7/24/2018 1:06:42 PM.

Department: Department of Financial Services
Organization: Securities
Notice type: Notice ofChange/Withdrawal
Issue:44/144

Once this notice is published you will be able to view it by clicking the following link:
http://www. FLRules. org/gateway/View_Notice. asp?id=20677410

You may contact the Florida Administrative Register office at (850)245-6270 for additional information.
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Notice ofChangeAVithdrawal
f"^̂

^^%
^^^;%^

DEPARTMENT OF FmANCIAL SERVICES
Securities

RULE NOS. :RULE TITLES:
69W-600.002 Application for Registration as Associated Person (FINRA Dealer)

Application for Registration as an Associated Person (Non-FINRA Dealer)
Application for Registration as an Associated Person (Issuer/Dealer)
Application for Registration as an Associated Person (Investment Adviser and Federal Covered

^&.^
'ca^^'

'^69W-600. 0022
69W-600. 0023
69W-600.0024

Advisor)

NOTICE OF CORRECTION
Notice is hereby given that the following correction has been made to the proposed mle in Vol. 44 No. 119, June 19,
2018 issue of the Florida Administrative Register.
Rule 1-1. 013(2)(a), F.A.C., requires an incorporated form to be identified by both a form number and title.

69W-600.002(l)(b)3. & 8(c), should read:
(l)(b)3. Persons requesting a fee waiver as set forth in s. 517. 12(10), F.S., shall submit Office of Financial
Regulation Active Military MemberA^eteran/Spouse Fee Waiver and Military Service Verification, Form OFR-
MIL-001. A sample form is hereby incorporated by reference and available at
http://www. flmles. org/Gateway/reference. asp?No=Ref-XXXXXX. Form OFR-MIL-001 shall be submitted within
one hundred eighty (180) days after receipt of the application.

(8)(c) Persons requesting a fee waiver as set forth in s. 517. 12(11) F.S., shall submit Office of Financial Regulation
Active Military MemberA/eteran/Spouse Fee Waiver and Military Service Verification, Form OFR-MIL-001. A
sample form is hereby incorporated by reference and available at
http://www. flmles. org/Gateway/reference. asp?No=Ref-XXXXXX. Form OFR-MIL-001 shall be submitted within
one hundred eighty (180) days after receipt of the renewal fees.

69W-600.0022(l)(b)3. & (8)(c), should read:
(l)(b)3. Persons requesting a fee waiver as set forth in s. 517. 12(10), F.S., shall submit Office of Financial
Regulation Active Military MemberA/eteran/Spouse Fee Waiver and Military Service Verification, Form OFR-
MIL-001. A sample form is hereby incorporated by reference and available at
http://www. flmles. org/Gateway/reference. asp?No=Ref-XXXXXX. Form OFR-MIL-001 shall be submitted within
one hundred eighty (180) days after receipt of the application.

(8)(c) Persons requesting a fee waiver as set forth in s. 517. 12(11) F.S., shall submit Office of Financial Regulation
Active Military MemberWeteran/Spouse Fee Waiver and Military Service Verification, Form OFR-MIL-001. A
sample form is hereby incorporated by reference and available at
http://www. flmles. org/Gateway/reference. asp?No=Ref-XXXXXX. Form OFR-MIL-001 shall be submitted within
one hundred eighty (180) days after receipt of the renewal fees.

69W-600. 0023(l)(b)3. & (8)(c), should read:
(l)(b)3. Persons requesting a fee waiver as set forth in s. 517. 12(10), F.S., shall submit Office of Financial
Regulation Active Military MemberA/eteran/Spouse Fee Waiver and Military Service Verification, Form OFR-
MIL-001. A sample form is hereby incorporated by reference and available at
http://www. flrules. org/Gateway/reference. asp?No=Ref-XXXXXX. Form OFR-MIL-001 shall be submitted within
one hundred eighty (180) days after receipt of the application.

(8)(c) Persons requesting a fee waiver as set forth in s. 517. 12(11) F.S., shall submit Office of Financial Regulation
Active Military MemberA/eteran/Spouse Fee Waiver and Military Service Verification, Form OFR-MIL-001. A
sample form is hereby incorporated by reference and available at
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http://www. flrules. org/Gateway/reference. asp?No=Ref-XXXXXX. Form OFR-MIL-001 shall be submitted within
one hundred eighty (180) days after receipt of the renewal fees.

69W.600.0024(l)(b)3. & (8)(c), should read:
(l)(b)3. Persons requesting a fee waiver as set forth in s. 517. 12(10), F.S., shall submit Office of Financial
Regulation Active Military MemberA/eteran/Spouse Fee Waiver and Military Service Verification, Form OFR-
MIL-001. A sample form is hereby incorporated by reference and available at
http://www. flrules. org/Gateway/reference. asp?No=Ref-XXXXXX. Form OFR-MIL-001 shall be submitted within
one hundred eighty (180) days after receipt of the application.

(8)(c) Persons requesting a fee waiver as set forth in s. 517. 12(11) F.S., shall submit Office of Financial Regulation
Active Military Member/Veteran/Spouse Fee Waiver and Military Service Verification, Form OFR-MIL-001. A
sample form is hereby incorporated by reference and available at
http://www. flrules. org/Gateway/reference. asp?No=Ref-XXXXXX. Form OFR-MIL-001 shall be submitted within
one hundred eighty (180) days after receipt of the renewal fees.
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Office of Financial Regulation
Active Military Member/Veteran/Spouse Fee Waiver and Military Service Verification

Form OFR-MIL-001

iv Milita Mem r Veteran A licati n n Renewal F W iver Re t
This form may be used by any individual that is currently serving, or has formerly served, as an active duty member of the
United States Armed Forces, including National Guard and Coast Guard units, or a spouse of such member who was married
to the member during a period of active duty, or surviving spouse of such member who was serving on active duty at the
time of death to request a waiver of the initial application and renewal fee. Please note all fees must be paid during the
application and renewal process; waiver requests are subject to approval by the Office of Financial Regulation.

Waiver requests shall be submitted as follows:

. For loan originators, upload scanned images of the complete and signed request form and all supporting
documentation to the Verification of Experience section via Document Uploads section of the Individual "Form
MU4 filed via the Nationwide Multistate Licensing System (NMLS).

. For associated persons of an issuer/dealer and associated persons of dealers not registered with the Financial
Industry Regulatory Authority (Non-FINRA), upload scanned images of the completed and signed request form,
and all supporting documentation to your Office of Financial Regulation Regulatory Enforcement and Licensir
(REAL) System account.

. For associated persons of dealers registered with the Financial Industry Regulatory Authority (FINRA) and
associated persons of an investment adviser or federal covered adviser, send the completed, originally signed
request form and copies of supporting documentation to:

Office of Financial Regulation
Division of Securities

200 East Gaines Street
Tallahassee, FL 32399-0375

Instructions

// you have any questions or need assistance in completing this waiver request, please contact the Office of Financial
Regulation at (850) 487-9687.

Complete each section of the form in its entirety.

Type of Fee Waiver Requested - Indicate if you are requesting a waiver for an application or renewal fee.

Section I - Requestor Information

. Identify the type of license for which you are requesting a waiver (i. e. Broker Dealer Agents, Loan Originator, etc. ).

. System registration number (i. e. FINRA, NMLS, etc. ). Leave blank if this is for a new issuer/dealer agent application.

. Under Personal Information, requestors must use the name as it appears on the requestor's Social Security card.
Do not use nicknames or initials.

. Under Mailing Address, provide your mailing address and e-mail. This information will be used for sending
correspondence regarding your waiver request.

. Contact information is often used to quickly resolve questions by telephone call or e-mail. If telephone and e-mail
information is not provided, questions regarding waiver requests will be mailed to the requestor's mailing address
and may take longer to resolve.

Form OFR-MIL-001, Effective XX/XXXX, Incorporated by Reference in Rules 69V-40. 002, 69V-40. 312, 69V-40. 0313, 69W-600. 002, 69W-600. 0022.
69W-600.0023, 69W-600.0024 ' ----------

Page 1 of 4

Page 95 of 101



Section II - Fee Waiver Requirements

. Select one option that correctly indicates your eligibility for the fee waiver. Submit the supporting documentation
requested in the option selected.

. NOTE: If both the military member/veteran and spouse are applying for a waiver, each must submit a separate fee
waiver request form.

Section III -Affirmation by Written Declaration

. The Affirmation by Written Declaration must be signed using the name that appears on the requestor's Social
Security card. Do not use nicknames or initials.

. If the person requesting the waiver fails to sign the affirmation statement, the Office of Financial Regulation will
not process the request.

Form OFR-MIL-001, Effective XX/XXXX, Incorporated by Reference in Rules 69V-40.002, 69V-40.312, 69V-40.0313, 69W-600.002, 69W-600.0022.
69W-600. 0023, 69W-600. 0024 ' ------------",
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Office of Financial Regulation T'*^ / ^ "<<s.-
Active Military Member/Veteran/Spouse Fee Waiver and Military Service V^tf^^i ^

Form OFR-MIL-001 'C--^C\ ' ^?\
"^^"^

Type of Fee Waiver Requested: D Application Fee Q Renewal Fee '/y//-/^
Note: All fees must be paid during the application and renewal process; fees will be refunded if approved^ the Off h
of Financial Regulation.

'ice

Section I - Requestor Information

License Type

Last/Surname

Birth Date (MM/DD/YYYY)

E-mail Address

Street Address or P.O. Box

City

Country

PERSONAL INFORMATION

System Registration Number

First Middle

Phone Number

Suffix

MAILING ADDRESS

State Zip Code

Section II - Fee Waiver Requirements

FEE WAIVER REQUIREMENTS FOR INITIAL APPLICANTS (Select one option below.)
a lam currently serving on active duty in a branch of the United States Armed Forces, including National Guard and

Coast Guard units. Submit a copy of your military orders.
a I have served on active duty in a branch of the United States Armed Forces, including National Guard and Coast

Guard units, and have been honorably discharged prior to the date of application.
NGB-22, or USCG DD-214. " - -^, -. , -. - ^^,

a I am the spouse of a member of the United States Armed Forces, including National Guard and Coast Guard units.
who is cu rrently serving on active duty. Submit a copy of your marriage certificate to the military service member
and a copy of your spouse's military orders.

a I am the spouse of a former member of the United States Armed Forces who was married to the member during
a period of active duty. Submit a copy of your marriage certificate to the military service member and a coovof
your spouse's DD-214, NGB-22, or USCG DD-214.

a lam the surviving spouse of a member of the United States Armed Forces, including National Guard and Coast
Guard units, who was serving on active duty at the time of death. Submit a copy of your marriage certificate to
the military service member, a copy of your spouse's military orders, and a copy of your spouse's DD-1300.

Form OFR-MIL-001, Effective XX/XXXX, Incorporated by Reference in Rules 69V-40. 002, 69V-40. 312, 69V-40. 0313, 69W-600. 002, 69W-600. 0022.
69W-600.0023, 69W-600.0024 .-----.-,
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a ram currently serving on active duty in a branch of the United States Armed Forces, including National Guard and
Coast Guard units. Submit a copy of your military orders.

a I am a current member of the United States Armed Forces, including National Guard and Coast Guard units, and
served^on active duty within the 2 years preceding my license or registration expiration date. Submit a\
yourDD-214, NGB-22, or USCG DD-214.

a I am a former member of the United States Armed Forces, including National Guard and Coast Guard units, who
served on active duty within the 2 years preceding my license or registration expiration date, and I "received an
honorable discharge upon separation or discharge. Submit a copy of your DD-214, NGB-22, or USCG DD^'lZ

a I am the spouse of a member of the United States Armed Forces, including National Guard and Coast Guard units.
who is currently serving on active duty. Submit a copy of your marriage certificate to the military service member
and a copy of your spouse's military orders.

a l^am the surviving spouse of a member of the United States Armed Forces, including National Guard and Coast
-Gu_a.?=-u-mtslwh, ° ,vvas serving °"artive duty at the time of death a"d died within~the 2 yeat:s~preceding7he
^.??i!^".se'!llcenseor registration expiration date. Submit a copy of your marriage certificate "to 'the "military
service member, a copy of your spouse's military orders, and a copy of your spouse's DD-1300.

Section III -Affirmation by Written Declaration

AFFIRMATION BY WRITTEN DECLARATION

I represent that all information submitted in connection herewith, is complete and accurate and contains no
mjsstatements, misrepresentations, or omissions of material facts. I further acknowledge that any misstatemen't
misrepresentation, or omission of material facts may cause the Office to reject the waiver request. ' """"""."
Signature: Date:

Print Name:
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Form OFR-MIL-001, Effective XX/XXXX, Incorporated by Reference in Rules G9V-40. 002, 69V-40. 312, 69V-40. 0313, 69W-600. 002, 69W-600. 0022.
69W-600.0023, 69W-600.0024 .-.--.--,
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Harle Sheila

From:

Sent:
To:
Subject:

FL-Rules@dos. state. fl. us

Tuesday, July 24, 2018 1:07 PM
White, Ryann; Harley, Sheila
Submit Notice in FAR (69W-600. 002, 69W-600. 0022, 69W-600. 0023, 69W-600. 0024)

You have successfully submitted a notice for publication in the Florida Administrative Register on 7/24/2018 1:06:42 PM.

Department: Department of Financial Services
Organization: Securities
Notice type: Notice of Change/Withdrawal
Issue: 44/144

Once this notice is published you will be able to view it by clicking the following link:
http://www. FLRules. org/gateway/View_Notice. asp?id=20677410

You may contact the Florida Administrative Register office at (850)245-6270 for additional information.
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Notice ofChangeAVithdrawal

DEPARTMENT OF FINANCIAL SERVICES
Securities

RULE NOS. :RULE TITLES:
69W-600.002 Application for Registration as Associated Person (FDSTRA Dealer)
69W-600. 0022 Application for Registration as an Associated Person (Non-FGSTRA Dealer)
69W-600. 0023 Application for Registration as an Associated Person (Issuer/Dealer)
69W-600.0024 Application for Registration as an Associated Person (Investment Adviser and Federal Covered
Advisor)

NOTICE OF CORRECTION
Notice is hereby given that the following correction has been made to the proposed rule in Vol. 44 No. 119, June 19,
2018 issue of the Florida Administrative Register.
Rule l-1. 013(2)(a), F.A.C., requires an incorporated form to be identified by both a form number and title.

69W-600.002(l)(b)3. & 8(c), should read:
(l)(b)3. Persons requesting a fee waiver as set forth in s. 517. 12(10), F.S., shall submit Office of Financial
Regulation Active Military MemberWeteran/Spouse Fee Waiver and Military Service Verification, Form OFR-
MIL-001. A sample form is hereby incorporated by reference and available at
http://www.flrules.org/Gateway/reference.asp?No=Ref-XXXXXX. Form OFR-MIL-001 shall be submitted within
one hundred eighty (180) days after receipt of the application.

(8)(c) Persons requesting a fee waiver as set forth in s. 517. 12(11) F.S., shall submit Office of Financial Regulation
Active Military MemberA/eteran/Spouse Fee Waiver and Military Service Verification, Form OFR-MIL-001. A
sample form is hereby incorporated by reference and available at
http://www.flrules.org/Gateway/reference.asp?No=Ref-XXXXXX. Form OFR-MIL-001 shall be submitted within
one hundred eighty (180) days after receipt of the renewal fees.

69W-600.0022(l)(b)3. & (8)(c), should read:
(l)(b)3. Persons requesting a fee waiver as set forth in s. 517. 12(10), F.S., shall submit Office of Financial
Regulation Active Military MemberA/eteran/Spouse Fee Waiver and Military Service Verification, Form OFR-
MIL-001. A sample form is hereby incorporated by reference and available at
http://www.Qrules.org/Gateway/reference.asp?No=Ref-XXXXXX. Form OFR-MIL-001 shall be submitted within
one hundred eighty (180) days after receipt of the application.

(8)(c) Persons requesting a fee waiver as set forth in s. 517. 12(11) F.S., shall submit Office of Financial Regulation
Active Military MemberA/eteran/Spouse Fee Waiver and Military Service Verification, Form OFR-MIL-001. A
sample form is hereby incorporated by reference and available at
http://www. flrules. org/Gateway/reference. asp?No=Ref-XXXXXX. Form OFR-MIL-001 shall be submitted within
one hundred eighty (180) days after receipt of the renewal fees.

69W-600.0023(l)(b)3. & (8)(c), should read:
(l)(b)3. Persons requesting a fee waiver as set forth in s. 517. 12(10), F.S., shall submit Office of Financial
Regulation Active Military Member/Veterm/Spouse Fee Waiver and Military Service Verification, Form OFR-
MIL-001. A sample form is hereby incorporated by reference and available at
http://www. flrules. org/Gateway/reference. asp?No=Ref-XXXXXX. Form OFR-MIL-001 shall be submitted within
one hundred eighty (180) days after receipt of the application.

(8)(c) Persons requesting a fee waiver as set forth in s. 517. 12(11) F.S., shall submit Office of Financial Regulation
Active Military MemberA^eteran/Spouse Fee Waiver and Military Service Verification, Form OFR-MIL-001. A
sample form is hereby incorporated by reference and available at
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http://www.flrules.org/Gateway/reference.asp?No=Ref-XXXXXX. Form OFR-MIL-001 shall be submitted within
one hundred eighty (180) days after receipt of the renewal fees.

69W-600.0024(l)(b)3. & (8)(c), should read:
(l)(b)3. Persons requesting a fee waiver as set forth in s. 517. 12(10), F.S., shall submit OfBce of Financial
Regulation Active Military MemberA/eteran/Spouse Fee Waiver and Military Service Verification, Form OFR-
MIL-001. A sample form is hereby incorporated by reference and available at
http://www. flrules. org/Gateway/reference. asp?No=Ref-XXXXXX. Form OFR-MIL-001 shall be submitted within
one hundred eighty (180) days after receipt of the application.

(8)(c) Persons requesting a fee waiver as set forth in s. 517. 12(11) F.S., shall submit Office of Financial Regulation
Active Military Member/Veteran/Spouse Fee Waiver and Military Service Verification, Form OFR-MIL-001. A
sample form is hereby incorporated by reference and available at
http://www. flrules. org/Gateway/reference. asp?No=Ref-XXXXXX. Form OFR-MIL-001 shall be submitted within
one hundred eighty (180) days after receipt of the renewal fees.
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	69U-110.031 Powers.
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	69U-100.045 Examination Manuals and Referenced Standards.
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	(5) All reportable conditions or events must be disclosed on official letterhead. However, an institution is in compliance with paragraph (4)(b) S(4)(c)S, if it provides OFR with a copy of the federal "Suspicious Activity Report" filed with the approp...
	(6) No change.
	Rulemaking Authority 655.012 FS. Law Implemented 655.948 FS. History-New 11-2-92, Amended 6-20-00, 12-28-00, Formerly 3C-100.948, Amended_____.
	69U-110.008 Branches.
	(1) through (2) No change.
	(3) Any additional investment in fixed assets related to a change in location or opening of a branch office may not exceed the statutory limits of investments in real estate and equipment without prior written approval of OFR. Sunless the credit union...
	(4) No change.
	Rulemaking Authority 655.012(2) FS. Law Implemented 657.008, 657.042 FS. History-New 6-16-78, Amended 10-13-81, Formerly 3C-30.29, Amended 7-2-87, Formerly 3C-30.029, Amended 10-8-95, Formerly 3C-110.008, Amended 3-6-07, _____.
	69U-110.0211 Liability and Bond Insurance.
	The credit union shall maintain officer and director liability insurance and blanket bond insurance in such amounts and terms as required to maintain insurance of accounts by the National Credit Union Share Insurance Fund, as provided in National Cred...
	Rulemaking Authority 655.012(2) FS. Law Implemented 657.021 FS. History-New 10-13-81, Formerly 3C-30.33, 3C-30.033, Amended 10-8-95, Formerly 3C-110.0211, Amended 3-6-07, _____.
	69U-110.031 Powers.
	(1) No change.
	(2) General Powers Activities. Credit unions are authorized to engage in those general powers activities to provide financial services and benefits to their members without prior approval of the OFR, unless such approval is otherwise specifically requ...
	S(a) Credit unions exempted from significant events reporting per Section 655.948(4)(a), F.S., and meeting the net worth and Capital, Asset, Management, Earnings and Liquidity (CAMEL) rating eligibility criteria for the National Credit Union Administr...
	S1. Establish and maintain Federal public unit and nonmember accounts in accordance with National Credit Union Administration (NCUA) Rule 701.32 (codified at 12 C.F.R. § 701.32 (2006)), which is hereby incorporated by reference, and the exemption of N...
	S2. Invest in real estate and equipment for the credit union as provided in Section 657.042(5), F.S., that may exceed five percent of the capital of the credit union, without prior notice or approval of the OFR; and
	S3. Invest in commercial mortgage related securities as may be permitted by NCUA Rule 703.16 (codified at 12 C.F.R. § 703.16 (2006)), which is hereby incorporated by reference, and the exemption, limitations and restrictions of NCUA Rule 742.4(b) (cod...
	(3) No change.
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